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NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF THE MEMBERS OF
ANCHOR OFFSHORE SERVICES LIMITED WILL BE HELD ON MONDAY, 30™ SEPTEMBER,
2024 AT 11.00 AM AT REGISTERED OFFICE KOHINOOR SQUARE B-3107, N C KELKAR
ROAD, R.G. GADKARI CHOWK, SHIVAJI PARK, DADAR, MUMBAI, 400028, MAHARASHTRA,
INDIA.

TO TRANSACT THE FOLLOWING BUSINESS:

1. To receive, consider and adopt the audited Balance Sheet as on 31 March 2024 and the Profit
and Loss Account for the year ended on that date, together with the Auditor’s Report and
Director’s Report thereon,

Z. To appoint a Director in place of Mr. Siddesh Narothamdas Chanillo, Managing Director who
retires by rotation, and being eligible, offers himself for reappointment.

3. To note on the re- appointment of M /s, RSVA & Co., Chartered Accountants,

For ANCHOR OFFSHORE SERVICES LIMITED

(Vo

Mr. Narothamdas Damodar Chanillo
Whole Time Director
(DIN: 01844155)

NOTE:-

* A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend
and vote instead of himself/herself and such a proxy need not be member of the company,

*  The proxy form in order to be effective must be deposited with the company, not less than 48
hours before the commencement of the meeting.

«  All documents referred to in the notice are open for inspection at the registered office of the
company during office hours on all working days between 11:00 a.m. and up-to 01:00 p.m.
and inclusive of the date of the annual general meeting.
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Form No. MGT-11 Proxy form

[Pursuant to section 105(6) of the Companies Act, 201.3 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014/
CIN: U93000MH1994PLCO76014
Name of the company: ANCHOR OFFSHORE SERVICES LIMITED
Registered office: :- Kohinoor Sguare B-3107 N C Kelkar Road R.G. Gadkari Chowk
Shivaji Park, Dadar, Mumbal, 400028, Maharashira, India

Name of the member (s):
Registered address:

E-mail 1d:

Folio No/ Client Id: DpP
| 10

L

I/We, being the member (4) B ... shares of the above-named -;:tiinpany,

hereby appoint

Lo Narmes Lo e e
Address:
E-mail Id:
Signature: ... , or failing him

2 Names st

Address:
E-mail id;

Signature: .........., or failing him

3. Name: .
Address;
E-mail Id:
Signature: ......... , or failing him

s myfour proxy to attend and vote {on a poll) for mefus and on my/oor behalf a 1he 30th Annual
eneral meeting of the Company, to be held on the 30th day of September, 2024 at 11: 00 AM. at
e Registered Office of the Company situated af Kohinoor Square B-3107 N C Kelkar Road R.G.
adkari Chowk Shivaji Park, Dadar, Mumbal, 400028, Maharashtra, India and at any adjouvrmment

hereol in respect of such resolutions as we indicated below:




.

Resolution Mo

1. Adoption of Balance sheet, statement of Profit and Loss, Auditors Report and Direclors Repont for
the vear ended 3151 March, 2024,

2. To re-appoint Auditors and 1o fix their remuneration

Signed this...... day of......... 20,..,

Signature of shurcholder

Signature of Proxy holder(s)




30 Annuai General Meeting,

LI

Regd. Folio No. /BFID
Client 1D/Ben, A/C___No. of shares held

I certify that | am a registered shareholder/proxy for the registered Shareholder of the Company
and hereby record my presence at the Annual General Meeting of the Company on Monday, 30
September, 2024 at 11.00 A.M. at Kohinoor Square B-3107 N € Kellar Road R.G. Gadkari Chowk
Shivaji Park, Dadar, Mumbai, 400028, Maharashtra, India.

Member's/Proxy’s name in Block Leiters

Member's/Proxy's Signature

Note: Please fill this uttendance slip and hand it over at the entrance of the hall.
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DIRECTORS' REPORT

Dear Members,

Your Directors hereby present the Annual Report and the Company’s audited financial
statement for the financial year ended March 31, 2024,

FINANCIAL RESULTS
Y The Company’s financial performance, for the year ended March 31, 2024 is summarized
below:
Particulars T 2023-24(Rs.) 2022-23 (Rs.) }
Total Income 109,59,46,320 120,73,17,186
Less: Total Expenses 1.00,61,69282 | 746,680,652
Profit before exceptional Items & 8,97,77,038 46,06,36,534
laxes
Fxceptional ltems
Profit before Tax #8,97,77,038 46,06,36,534
Current Tax 2,69,10,000 ' 1,98,00,000 |
¢ Deforred Tax Asset/(Liability] | 9.03348 (2,81,837)
Profit/l.oss after Tax T 619,63,690 | 44,11,18371 |
| Earnings per Share: 1) Basic 43.35 308.62 '
| 2) Diluted 43.35 , 308.62

The Financial performance of the company for the financial year ended 31 March
2024 with comparison to the previous financial year based on consolidated
financial data as summarized below:

Warkshap - D-331/352 TI0. industial Aras, M |0.C, Turbhe, Nt Mumbsl - 400 813
Til -01-72.776R0637 » Telefax | 91-22:27610291 » Wabrsite 1 www anchoralishiorm.com
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Particulars T 202324 (Rs) I 2022-23 (Rs.) |
= SRR Iy re=es _ . s |
Total Income T 11849,16,072 122,21,17.450 =
Less: Total Expenses | 1085198258 | 76.09,61,099
| Profit before exceptional ltems & 9.97,17.014 | 46,11,56,351 |
Exceptional ltems I ’ !
“Profit before Tax T Te9717.814 | 461156351
55 PH‘. E-JE“E!'ISE o -
Current Tax N - - E.‘jlé.‘}ﬂ._fluﬂ 1 ‘-.i‘J 31, 000 .
B Deferred Tax Asset/{Liabitiyl | 002496 | (2.82085) §
| Profit/Loss after Tax ] 69125318 T 44,15,07436
® ]I Earnmgs per Share 1)1 msn( ¥ 136 Jb "_T ______ 30648 e
- 2)Diluted 4836 1 3089 |
Details of Company Affairs

1. Hased on Standalone Financials Data

During the yoar under review, your company has recorded o Toisl lncome of Hs,
109,59,46,320/- for the Year ended 31 March, 2024 in comparison 1o Rs. 120.73.17186/-in
the previous financial year. The Compimy has carned profit of Rs- 6,19, 63,690/ for the year
ended 314 March, 2024 In comparison to prafit of Rs. 44,11,18,371/- in the previous financial
yoar,

The Company is undertaking active efforts owanls accelerating the growth speed and s
optimistic about better performance in the future.

2, Based on consolidated Financials Data

During the year under review, your company has recorded @ Total Income of Ry
118,49,16,072 /- for the Year ended 31+ March, 2024 in comparison to Rs. 122,21.17.450/-
in the previous financial year, The Company has earned pr afit of Rs- 6,91,25,318/- lor the year
ended 31 March, 2024 in comparison to profit of Rs. 44,15,07,436/- in 1he previous financial
ear.

The Company is undectaking active efforts owards accelorating the growth speed and is
optimistic about better performance in the fulure.
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Material Changes and Commitments:

There has been no material changes and commitments affecting the financial position of
the Company which occurred between the end of the financial year to which these
financial statements relate and the date of this Report,

Dividend:

In view of the future expansion, the Board do not recommend any dividend for the
financial year 2023-2024.

Meetings & Attendance:

During the financial year 2023-24, total 19 Board meetings were held, Board meetings
dated 3" April, 2023, 14" April 2023, 26 April, 2023, 5* june 2023, 16" June 2023 24"
June 2023 ,23™ August 2023 26" September 2023 27™ September 2023, 31¢ October
2023 , 8% November 2023, 29 November 2023, 7% December 2023, 200 December
2023, 27t December 2023 5" lanuary 2024 15 January 2024, 5* February 2024 29
February 2024 held at its Registered Office. The Annual General Meeting was held on
dated 30 September 2023 and Extra-Ordinary General Meeting was held on dated 28%
July 2023 and 29 February, 2024 was held al the registered office of the Company. The
attendance of the members of the Board at the mectings held during the year and last
Annual General Meeting (AGM) is as follows:

Name Of The | Nature Of  Meetings | No.of Board | Attendance | Attendance
Director Directorshi | held mectings at EGM atlast AGM |
P during the | Attended
_ Year |
Siddesh Director 19 19 Yes Yes l
Narothamdas
Chanillo B
Narothamdas | Director 19 19 Yes Yes
Damodar |
Chanillo _ .
Sujata Director 19 19 Yes Yes |
Narothamdas |
Chanillo | o |
Nidhi Director 19 19 Yes Yes
Narothamdas -
Chanillo |
Rajkumar Director 15 15 Yos (28% Yes .
Jawaharlal July 2023) '
Bamb .
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Share Capital:
I.  Authorised Share Capital
During the yeur under review, Company’s Authorised Share Capital stood at Rs
5.00,00,000/- [Rupees Five Crore Only] divided into 50,00.000 [Fifty Lakh) shares of Rs
10/- [Rupees Ten Only) each

IL dan -up Ca

The Company’s lssued, Subscribed & Paid Up Share Capital is Ry, 1,42,93.480/- [Rupecs
One Crore Forty Two Lakh Ninety Three Thousand Four Hundred Eighty Only) divided
into 14,29,348 [Fourteen Lakh Twenty Nine Thousand Three Hundred Forty Eight Only)
Equity shares having face value of Rs. 10/- (Rupees Ten Only) esch.

HOLDING/SUBSIDIARY JASSOCIATE COMPANIES :

Details of holding/subsidiary/associate Companies are as given below:

SR.NO | NAME OF COMPANY 4 NATURE
1. Anchor Defence Integrator Private Limited ' Sﬁmsqdiaw Company
2. hl-:quans Axima India Private Limited Associate Company

The Company do not have any holding Company.

Fixed Deposits:

The Company has not invited /accepted any deposits from the public for the financial year
2023-24.

Statutory Auditor:

The Board recommended the re-appointment of RSVA & CO, Chartered Accountants, (Firm
Registration No.: 0110504W) as the Statutory Auditors of the Company for the period of five
financial year Le from 2024-2025 to 2028-2029 period on such remuneration and conditions as
miay be determined by the Board of Divectors of the Company, subject to the approval of Members
in the Annual General Meeting,
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Directors: °

During the financial year 2023-2024, the following changes were made in the
composition of the Board of Directors of the company:

1. Ms. Nidhi Narothamdas Chanillo was appointed as an Additional director of the
company on 29th December 2022 and was regularized with the consent of the
shareholders at the AGM held on 30th September 2023, -

2. Mr. Rajkumar Jawaharlal Bamb, the Whole-Time Director of the company,
resigned from his office on 27th December 2023.

Note :

As the turnover of the company crossed the threshold limit of Rs. 100 crore as of 31st March
2024, the Board of Directors, with the approval of the shareholders, uppointed the following
directors:

1. Ms. Alisha Riyaz Ahmed Lambay was appointed as an Independent Director with
effect from 28 fune 2024,

2. Mr. Nareshkumar Sharma was appointed as an Independent Director with effect
from 28" June 2024.

Particulars of Contracts or Arrangements with Related Parties:

All related party transactions that were entered into during the finuncial year were on an arm's
length basis and were in the ordinary course of business, There have been no materially
sipnificant related party transactions between the Company and the Directors, the management,
the subsidiaries, or the relatives cxcepl for those disclosed (n the financial statements.
Accordingly, there are no particulars of contracts or arrangements with related parties referred
to in Section 188(1) which need to be reported in Form ADC-Z.

Particulars of Loans given, Investments made, Guarantees given or security
provided by the Company:

The Company has not issued any loans or provided any Guarantees or made Investments
covered under the provisions of Section 166 of the Companies Act, 2013 for the financial
year 2023-24.

Change in the nature of business:

There is no change in the nature of the business of the company.
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Corporate Social Responsibility:

The pravision of Corporate Social Responsibility as given under section 135 of Companies
Act. 2013 is applicable to the Company. The Company has developed and implemented
CSR policy on corporate social responsibility initiatives taken during the year; and the
report on the CSR Activity for the year ended 31st March, 2024 is enclosed hereto
as "Annexure A".

-

Declaration by Independent Directors:

The Company was not required to appoint Independent Directors under Section 149(4)
and Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014
for the financial year 2023-2024.

Company's policy on directors’ appointment and remuneration including criteria
for determining qualifications, pasitive attributes, independence of a director and
ather matters provided under sub-section (3) of section 174;

The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company during the financial year
2023-2024 and hence the Company has not devised policy relating to appointment of
Directors, payment of Managerial remuneration, Directors qualifications, independence
of Directors and other related matters as provided under Section 178(3) of the
Companies Act, 2013

Particulars of Employee:

None of the employee has received remuneration exceeding the limit as stated in rule
5(2) of the Companies (Appointment and Remuneration of Managerial Personnel] Rules,
2014.

Directors’ Responsibility Statement:

The Board of Directors of the Company conlirms that:

1) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

2) The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at March 31, 2024 and of the profit of
the Company for that period;

3) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
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safeguarding the assets of the Company and for preventing and detecting fraud and othoer
trregularities:

4) The directors had prepared the annual drcounts on a going concern basis:

5) The directors had lald down interna) financial controls to be followed by the Company
and that such internal tinancial controls are adequate and operating elfectively; -

6) The directors had devised propersystems to enswre compliance with the provisions of
all applicable laws and that such systems were adequate and operating elfectively.

Explanations or comments by the board on every qualification, reservation or
adverse remark or disclaimer made

The Auditors’ Report is unqualified. The Company has not established its interna)
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reparting,

Committee:

LOSR committee

The provisions of Section 135 of the Companies Act, 2013, regurding the requirement to
canstitute an CSR Committee, arp applicable to the company. The details of the
composition of the CSR Committee as on 314 March 2024 are mentioned below:

"Name of Mermbers ) | an:»"_griuﬁ.rm : _f
Eidd;:ﬂ Nnmﬂm_rﬁdns Chanillo ) __. ﬁf':;}aiagrng' 'I}l'r:g-_-rt'.'or !
| Narothamdas Damodar Chanillo | Whole-time director ]

It may be noted in accordance with Section 135 of the Companies Act, 2013, if a company
has an independent director, the independent diveetor must be included in the (SR
Committee. The details of the camposition of the revised CSR Cammitiee are provided
below;

| Name af. Members ' “.*}es.rgnarmn i ANyl |
hiddﬂ:ﬂh Narothamdas Chanilio | Managing Director | ) |
Narothamdas Damodar Chanilio _ Whale-time director

Nareshkumar Sharma | Independent Director —
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Note :

As the turnover of the compuny crossed the threshold limit of Rs. 100 crore as of 315t March
2024, the Board of Directors has constituted various committees that were mandatorily
required under the provisions of the Companies Act, 2013. The details are mentioned below:

1.Audit Committee: 3

In accordance with Section 177 of the Companies Act, 2013, which mandates the formation
of an Audit Committee, the company has estublished the Audie Committee. The details of its
compaosition are provided below :

Name of Members Designation

Narothamdas Damodar Chanillo | Whole-time director —
Alisha Riyaz Ahmed Lambay Independent Director

Nareshkumar Sharmu Independent Director

Z,Nomination And Remuneration Committee:

As per Section 178 of the Campanies Act, 2013, which governs the constitution of a
Nomination and Remuneration Committee, the company has accordingly formed the
Nomination and Remuneration Committee. The details of its composition are provided
below:

Name of Members | Designation -

Nidhi Narothamdas Chanillo Director N -
Alisha Riyaz Ahmed Lambay Independent Director _
Nareshkumar Sharma Independent Director

Cost Record And Cost Auditors:

The provision of Cost audit as per section 1448 is not applicable on the Company.

Secretarial Audit:

The provision of Section 204 of Companies Act, 2013 as to Secretarial Audit is not
applicable to the company.
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Lficant and Material Orders Passed by the Regulators or Courts

There are no significant material orders passed by the Regulators / Courts which would
impact the going concern status of the Company and Its future operations, Further, no
penalties have been levied by RBI/any other Regulators during the year under review.

Disclosure under Sexual Harassment of women at workplace (Prevention,
prohibition & Redressal) Act 2013

Pursuant to the requirements ol Section 22 of Sexunl Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 read with Rules thereunder, the
Company did not receive any complaint of sexual harassment during the year under
review,

Statement Indicating Concerning Development And Implementation Of Risk
Management Policy Of The Company:

The Company has developed and implemented a risk managentent policy which identifies
major risks which may threaten the existence of Lhe Company. The same has also been
adopted by your Board and is also subject to its review from time to time. Risk mitigation
process and measures have been also formulated and clearly spelled out in the said

policy.

Transfer ol Amounts to Investor Education and Protection Fund

The Company did not have any funds lying unpaid or unclaimed for a period of seven
years. Therefore, there were no funds which were required to be transferred to Investor
Education and Protection Fund (1EPF),

Disclosure O Internal Financlal Controls

The Internal Financial Controls with reference to financial statements as designed amd
L pleemien ted hy th Company are adequate, During the year uniliEr rEview, nd material orF serious
abservation has been received from the Statutory Auditors of the Company for inefficiency or
inadoquacy of such controls. The Campany has no Internal Audit System.

Energy, Technology Absorption and Foreign Exchange

The particulars as required under the provisions ol Section 134(3) (m) of the Companies
Act, 2013 read with Rule 8 of the Companies [Accounts) Rules, 2014 in respect of
conservation of energy, technology absorption, foreign exchange earnings and outgo ete.
are furnished below:
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(A) CONSERVATION OF ENERGY

] Steps taken or impact on conservation of
energy = o The Company has not spent any -
F{n;ﬁ taken hy the anpdny ) for utlll.»:mﬂ i substantial amount on |
| alternate sources of energy Conservation of Energy to be
| G al:]'.lf!-il investment on energy consorvation | disclosed here, 3
gquipment’s

(B) Technology absorption:

| Efforts  made towards iféi'lmulugv | CllJ'I"-?jdLl’I'l-‘IPI the nature of |
 abs orption activities of the Company, there i is |
“Benefits de dunvedl:kcm:}dm:tlmnruwmﬁnt. no requirement with repard tu!
cost reduction, product development or technolegy absorplion,

Import substitution |

In case of imported lm.hnulnhy { imported durmg the last three years reckoned |

from the beginning of the fnancial yeur |
i

Detuils of technology zmp{:ued o | Not applicable

Year utimpur: o | Net applicable

Whether the tefhn-:':}ug;r has been T:ﬂi_-,r Not applicable
_absorbed _ bl _ |
If Not fully absorbed areas wheie | Not applicable
absorption has not taken place and the
reason thereof B
Expe::dnuru'izmurrld on Research and | Nii
I_LILUEfﬂ'pﬂ'iﬂ]'tt

(C) Foreign Exchange Earning and Qutpo:

| ' TRY 2023-2024 | FY 2022-2023
“"[Hﬁﬂ_pt;ﬁ—‘ " in Rupe&s o

Actual i'un:-lgn hu.hanha i.ﬂ[n.lllj.,,': 9,41,64,556 /- | 15:5,52.2!-5*'.'%21,-’—

brtua! foreign !:x-:'hangu outgo l 26,35.4-5.2{]3;’- I| 14,95,34,603/-

10
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Acknowledgement

The Directors take this opportunity to place on record their dppreciation and sincere
gratitude to the Auditors, members, Bankers, Creditors & stake holders for their valuable
support and look forward to their continued co-operation in the years to come.

The Directors acknowledge the support and co-operation received from the employees
and all those who have helped in the day to day management,

smmcnsf{;;MITt-:u

NAROTHAMDAS DAMODAR CHANILLO
CHAIRPERSON AND DIRECTOR

(DIN: 01844155)

DATE:- 20/09/2024

FOR ANEHOR OFFSH

11
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1. LIST OF DIRECTORS AS ON 317 MARCH 2024

SH. NO. | NAME OF DIRECTOR DESIGNATION DIN
1 Sidiesh Narothamdas Chanilla Director 05181966 -
2 Narothamdas Damodar Chanillo Whole-time 01844155 ‘
® S | s i SR director ]
3 sutata Narothamdas Chanilln Whole-time 06973025
| directar i
4 | Widhi Narothamdas Chanills Directar 09842278 |
e — - = — S—
FOR ANCH tl)irs)funz smj(nt/ifimrrﬂn
NAROTIH DAMODAR CHANILLO
CHAIRPERSON AND MANAGING DIRECTOR
(DEN: 01844155)
DATE:- 20/09/2024
Wuorkshap . D-331/292 110 Inchusirl Arsa, M.).D.CL Turbhe, M Mumbnl - 400 13

Tod. 81-22-27680637 « Telu(x M-22-27610381 « Webnite » www ancharotishpre com
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. e ARm = - "| S
NO. OF
NAM TYPE NT P
s | Fed mmmsnnn|
— - - = = o o |_ SJIHHL
Narothamdas Dam ndar F | F ﬂ
Chanilo | EQuity 10 1034033 |
Siddesh Narothamilas Chanilly ' EQuUITY _II_ _|I_ 4 ﬁn,ﬂﬁﬁ |
. Su}:h1-ﬁﬂlrr:fh;rlnd-;]s Chanills | _E@ rﬁ — | o TU‘ i EJ {HH_ _|
Nah_r"_r@a;:-ljﬁmas: Chanillo '. e l;u:\r_ j'— _1-:]_ |1— —4;{15 _
Joshna Padubidan _—11 T BouITY | 10 | 100
Vinay Padubidar, gy HJ“H“'_I T w | o an
Ndf‘ﬁlhﬁmdﬂbﬂ' Ch’”'“”u H'I..Ir [:-QUI'J”I' | ID l.?ﬂﬂ
p SR N _T____ e
Prafulla Bamb || EQUITY |
— ____|____ —e T
Charulata B.M, JI_ EQUITY 10 100
B e | mman
—_— ——— | R —— |
o ILLIST OF DEBENTUREHOLDERS ASON 31.03.2024 :- NIL
FOR ANCHOR ORE SERVIC LIMITED
A/
NARO ODAR CHANILLO
CHAIRPERSON AND DIRECTOR
[I}IN:GIMISE]
DATE:- 20/09/2024
Woikshop - 0331382 110 Il Lesteiud Area, M.1D.G Turphs, Navi Mikmibi - 400 613

Tol. '91-22-27680637 « Telulax - 91 228-27610351 « Wabisire W, el alisharo com
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(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies

Statement containing sallent features of the fnancipl statement of subsidiaries or associate

Form AO0C-1

(Accounts) Rules, 2014)

companies or joint ventures

Part A-Subsidiaries

(Information in respect of each subsidiary to he presented with amounts in Rs.)

-

ANCHOR DEFENCE
INTEGRATOR PRIVATE LIMITED

27/07/2013

Naol Applicable

Nol Applicahle

1,000,000/

l 03,68,480/-

| PARTICULARS

NOD.
| . The date since when subsidiary was acquired
|
| 2 Reporting period for the subsidiary concerned, if different from
i the holding company’s reporting period.

3. Reporting currency and Exchange rate as on the last date af
| the relevant Financial year (o the case of forelgn subsidiaries,
i 4. Share capital

5. Reserves and surplus

6. I Total assets
| 7. Total Liabilities

. Investmenis -

9. Turnover

10. Profit before taxation
J |
1L | Provision fortaxation
12 Profit after taxation
13. Proposed Dividend
14, Extent of shareholding (inpercentage)

La0.77.950/

66,00,070/-

Nil
B.A9,26,410/-

| 99.40,780/-

| 71,61.630/-

27.79.150/-

K

09.99%

Notes: The following infarmation shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations
2. Names of subsidiaries which have been Hguidated or sold during the year

Workahop : D-301/332, 1T Industrl Arga. M.1D.G., Turbibe, Navi Mumbal - 400 6123
Tol 01-22-ZTER0EIT » Talntax - 91-22-27610301 « Wahuile  www anohorofishore.com
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Part B - Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act. 2013 related to Associate
Companies and Joint Ventures

['H.'rme of Associates or Joint Ventures IEDLIHNH AXIMA rNHrI-'IE 2 ]Na'mu 3 1
o IINDapRvATE | |

1. Latest audited Balance Sheet Date | 31-03-2024 ) |

Z. Date on which the Associate or Jolnt Venture was 11/06/2018

3. Shares of Associate or |oint Ventures held by the

(a) No. Of Shares held 2,31,000
[b) Amount of Investment in Associate/Joint Venture 46,93,920
(¢) Extent of holding % 35% _-

4. Descriotion of how there is sienificant influence -
5. Reason why the associate/joint venture is not -

fi. Networth a-trrihutahlu to shareholding as per latest  6,45,50,230//-

7. Profit or Loss fur the vear 3.7595.650/-
i Considered inConsolidation
ii. Not Considered inConsolidation - |

Notes:
|. Names of associates or joint ventures which are yetlo commence operations.
2. Names of associates or joint ventures which have been lquidated or sold during the year

This Form |s to be certified in the same manner i which the Balance Sheet is to be certified,

As per our Report of even date

For RSVA & Co, For and on behalf of the Board of Directors

Chartered Accountants

FRN : 0110504W m s & Jins
(5 o N& L,DA | S plie

e r:ﬁ F-.-_"F.f‘_l ) J{i\} 2} - i -._."' .

Jagadish B. Shetty -Zfé"‘\* e ;Ly irectors Directors

Partner l"‘ :t;* Narothamdas D Chanillo Siddesh N. Chanillo

M. No 048042 —_— DIN No: 01844155 DIN No: 05181966

Place : Mumbai Place : Mumbai Place : Mumbai

Date:20/09/2024 Date : 20/09/2024 Date : 20/09/2024

R - Ag Lyl Ayerfupi®ay
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—
“ANNEXURE-A"

THE ANNUAL REPORT ON CSR ACTIVITIES

1. Briel outline on CSR Policy of the Company.

The Board of Direclors has adopted 8 CSR policy to enable the Compuny to carry out
CSR activities in all the activities that are mentioned in the Schedule VIl to the
Companies Act, 2015. The CSR initiatives of the Company is mainly focused on

® Promoting education. Women empowerment, socinl Development &  enhance
livelihood and Heallh care, including preventive health care and sanitation, education,
including special education and employment enhancing vocational skills especially
among children, women, elderly and disabled persons and livelihood enhancement
projects,

1. Composition of CSR Commitiee:

SI;J Name of Director Designation/ Number of Number of meetings
N Nature of | meetings of CSR | of CSR Committee
Directorship |  Committee held attended during the
during the year year
.| Siddesh Narothamdas Managing I I
Chanillo Director
2. | Narothamdas Damodar | Whole-time | |
Chanillo director

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects
approved by the board are disclosed onm  the website of the company:
www.anchorofishorc.cony

4. Provide the details of Tmpoct assessment of CSR projects carried out in pursuance of sub-
rule (3) ol rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if
applicable (attach the report): Not Applicable.

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for
set off for the financial vear. if any: NIL

Workshop © D-33%332, 110 Induslnial Avea, MGG, Tuehhe, Mivi Mumibo - 400 813
Ta|. S1-22-27580637 = Teletax - 91:22.27610391 « Wabsle - wwwe anchorofshoie com



1, ANCHOR OFFSHORE

SERVICES LTD,
51, No, Finaneial Amount available for | Amount required to be
Year siet-off from preceding | set-off Tor the financial
linancial vears (in Hs) vear, if any (in Rs)

I 2020-21 - -
2 2021-22 - -

3 2022-23 . : =
TOTAL = =

6.  Average net profit of the company as per section 135(5): Rs 6.12,82,794.67.

7. () Two percent of average net profit of the company as per section | 35(5):
Rs. 12,25,655.89

(b) Surplus arising out of the CSR projects or Programmes or activities of the previous
linancial years: NIL

F
(¢) Amount required to be set oft for the financial vear, It any: NIL
(d) Total CSK obligation for the financial yvear (7a+7b-7¢): Rs, 12,25,655.89
8. (a) CSR amount spent or unspent for the financial year:
.I‘nml amonnt N Amuount Unspent (In Hﬂi}
pent for the Total Amount transferred Amount transferred to any fund specified under
Financial Year. m#ﬁf:;ﬂﬁgnﬂﬂiﬁg;’m Schedule VI as per second proviso to section- 135(5).
(in Rs.) Amount.| Date of transfer. [Name of the Fuad Amount. [Date of transfer
Rs. 13.00.000/- | NIL - - NIL -
(b)Details of CSR amount spent against ongoing projects for the financial year: Not applicable
e ol 6 o |o ® © Jay Joy
‘> Sk | Na ltem | Loea| Location | Proj | Amo | Amou | Amount | Mode Mode of
No. | me from i of the ect unt ni transfer of Implementation
of | thelist | area| project. | dur | alloe | spent red to | Imple -Through
the of | (Yes/ atio | ated | inthe | Unspent | ment | Implementing
I'ro | activitie| No). . fir | curren SR ation- Agency
jeet sin the t Account
Schedul proje | financi | for the | Direct
¢ VIl to ct | al Year | project
the Aet. (in (in as per | (Yes/
Rs). Rs.) Section
135(6) | No).
{in Rs.})
State.[Distr Nam [CSR
L e Registratio
| n number
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SERVICES LTD.
J I |

wd | Pl

-

l'otal |

(€)Details of CSR amount spent against other than ongoing projects for the fipancial year:

(1) (2) (3) (4) () (b} (7) (%)
al- Name of the | Item from | Local Location of the Amonnt Muode of Muode of
" Projeet the list of | area projeet, spent for | impleme implementation-
activities | (Yes/ the ntation- Through
in seheduole | Noj, project Dirvect implementing
Vil 1o the (Amount | (Yes/Noj. Agency. i
Acl. in K.
_ CSR
Stule, District. Name. | Registration
number,
I Henlth care (i) Vs Mahara | Minbui 13,00.000 Mo SWARLIPLICSRO0055590|
shitry CHARITAR
LE TRUST
{d)  Amount spent in Administrative Overheads: NIL
(€} Amount spent on lmpact Assessment, il applicable: NIL
(f) Total amount spent for the Financial Year (8h | Se-+8d+8¢): Ry, 13.00,000/-
(2)  Excess amount for set off. if anv: Rs.74,344 {excess amount spent in FY 2023-24)
SL | . B Particulnr Amount (in [s,) l
N
(i) | Twe pereent of average net profic of (Re company as | Ra. | 2.25.655.80 |
= _;%&Lﬁt;gwn 135 (5} B o o1
(i) | Total amonnt spent Tor the Pinandial Yea Rs, 13,00.000/-
(5i) | Excess amount spent for the Tinancial year[(i7-(17] ' Rs. 74.344
(iv) | Surplis arising oot of the CSK. projects or B NI =
programmes or activities of the previous (inancial
] vears, il any, S
(v) Ammount available for SeUOTTT i succeeding financial Rs. 74,344
| years|(iii-(iv)) TR, _

9.(u) Details of Unspent CSR amount for the preceding three tinancial years: NIL

sl

ﬁ'ﬂmling

Amoont  Amount Amount transferred to :m::f Amount
No.! Financinl | transferred to spent in the fund specified under remaining to be
Year. Unspent CSR ' Reporting  Schedule VIT as per section spent in
Account under | Financial | 135{6} if any. I swuceeeding
section135(6) Year Name of Amount ll‘l:ﬂe of  financial years.
{in Ks.) (in Rs.).  lthe Fund (in Rs). transfer. {in Rs.)
i SRR SRR i A 0t .
e y— -
LI | ok e =
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SEHWFE?: LTD.

—1—— |

(b) Detaits of CSR amount spent in the financial year for ongoing projects of the preceding
financial vear(s): Not Applicable

-

e e [ @ | ® 7 ® o7
,j']]— Project | Name | Financial | Proj | Total Amount Cumulative | Status of
T ID. ofthe | Year  in| et |amount | spenton the | amount spent the
Project| Which the | dur  |allocate | project inthe | at theend of | project
project was | atio  |dfor the | reporting reporting
commenced. | n  [project(i Financial Financial -
nRs). | Year(inRs), | Vear(in Rs,) |Completed
/Ongoing.
L
Fod
3
TOTAL ]

10. In case of creation or acquisition of capital asset, furnish the detuils relating to the assets created
or ncquired through CSR spent in the financial ycar: Not Applicable

(asset-wise details).

(a) Date of creation or acquisition of the capital asset(s).
(b} Amount of CSR spenl for creation or acquisition of capital assel

(¢) Details of the entity or public authorily or heneliciary under whose name such capital asset
is registered. their address ete.

(d) Provide details of the capital asset (s) creoted of dequired (including complere address and
location of the capital asset).

11. Specify the reason(s), if the company has failed to spend two percent of the average net prafit
as per seetion135(5).: Not Applicable

e | oW

Nuarot mottir Chanillo Siddesh Narnlhnmtlﬁs Chanillo
(Director) {(Managing Director)

DIN: 01844155 DIN: 05181966

Place: Mumbai Place: Mumbal

L I?alcﬁ!h" 0972024 Date: 200/09/2024
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INDEPENDENT AUDITOR’S REFPORT

TO THE MEMBERS OF
M/s ANCHOR OFFSHORE SERVICES LIMITED

CIN: D93000MHT994PL 075014

L Report on the Audit of the Standalone Financial Statements

1. Opinion
A, We have audited the accompanying Standalone Financial Statements of M/s Anchor Offshore
Services Limited ("the Company”}, which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Lguity and cash flow stutement for the vear ended on that date, and o simmary of
the significant accounting policies and other explanatory information (hareinaiter referred to as

“the Standalone Financinl Statements")

B In pur apinion and to the best of owr information and according to the explanations given o us,
the aforesaid Standalone Financial Statements give the information required by the Companies
Act, 2012 ("the Acl™)in the manner so required and give 2 true and fair view in conformity
with the accounting, principles generally acceplud in India, of the state of affairs of the Company
as at March 31, 2024, the Profit and total comprehensive incomie, chanpes in equity and cash

Mow statement for the year ended on that date
rE Bauis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing specitied under section 143(10) of the Act (SAs), Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAL) together with the independence
requirements that are relevant (o our audit of the financial stalements under the provisions of the Act
and the Rules made there under, and we have fulfilled our other ethical responsibilities in aceardance
w. ) these requirements and the [CAl's Code of Ethics, We believe that the audit evidence we have

obtained are sufficient and appropriate to provide a basis for our audit opinion on the Standalone
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Financial Stalements.
3. Key Audit Matters

Key audit matters are those matters that, in our professional judgment. were of most significance in

our audit of the Standalone Financial Statements of the current period. These matters were addressed

in the context of our audit of the Standalone Financial Statements as a whole, and in forming our

opinion thereon, and we do not provide a separate opinion on these matters.

The Company Is Private Limited Company and Reparting of the Key Audit matters is not applicable as

per SA 71, since the company is an unlisted company.

4.  Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directars is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board's Repart including Annexure to Board's Report, Business Responsibility Report.
Corparate Governance and Sharehulder's Inlormation, but does not include the Standalone

Financial Statements and our auditor's report therean,

Our opinion on the standalone financial statements does not caver the other information and we

do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing o, consider whether the other information is materially inconsistent
with the standalone Financial Statements, or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated. 1l based on the work we have perfarmed,
we conclude that there is a material misstatement of this other information; we are required W

repart that lact, We have nothing to report in this regard.

5. Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the maliers stated insection 134(5) of the
Act with respect to the preparation of these Standalone Financial Statements that give a true and
fair view of the financial position, financial performance, total comprehensive income, changes
in equity and cash flows of the company of the Company in accordance with the Ind AS and

other accounting principles generally accepted in India. This  responsibility  also includes
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maintenance of adequate accounting, records in accordance with the provisions of the Act for
safeguarding  the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively lor ensuring this accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material

ptss fatement, whether due bo fraud or error,

In preparing the Standalone Financlal Statements. management is tesponsible for assessing the
Company's ability to continue as a pgoing concern, disclosing, as applicable, matters refated to
going concern and using the geing concern basis of accounting unless management eithir
intends to Hquidale the Company of to ciease operations, or has no realistic allernative but to do

S0,

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

6. Avditor's Responsibilities for the Audit of the Standalone Financial Statements

A

Our objectives are to oblain reasonable assurance about whether the Standalone Fimancial
Statements as a whole are free from material misstatement, whether due W fraud or error. and to
fssue an auditor’s report that includes our opinion, Reasonable assurance & a high level of
assurance but is not s guanintee that an sudit conducted in sccordance with SAs will always
detect a material misstatement when it exists, Misstintements canoarise from fraud or error and
aris considered material i, individually or in the aggrepate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone Financial

Statements.

As part of an audit in-accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit, We also:

i Identify and aseess the risks of material misstatement af the standalone financial
statements, whether due o froud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and approprinte (o
provide a basis for our opinion. The risk of not detecting a material misstalement resulting

from fraud Is higher than lor one resulting from error, as fraud may invalve collusion,
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i)

iv)

v)

forgery, intentional omissions, misrepresentations, or the avierride of internal control.

Obtain an understanding of internal financial controls relevant to the audit in orcler to
design audit procedures that are appropriate in the circumstances, Under seetion 143 (3)1)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to financial statements in place and

the operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness ol

accounting estimates and related disclosures made by management,

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are requited to draw attention in our auditor's report to the related disclosures in the
Standalone Tinancial Statements or, il such disclosures are inadequate, to modify our
apinion. Qur conclusions are based on the audit evidence obtained up 1o the date vl our
auditor's report. However, future evonts or conditions may cause the Company to cease Lo

continue as a golng concern.

Fvaluate the overall presentation, strockure, and contenl ol the Standalene Financial
Statements, including the disclosures, and whether the Standalone Financial Statoments
represent the underlying transactions and events in o manner that achieves fair

presentation,

Maleriality is the magnitude of misstatements in the Standalone Financial Statements thal,

individually or in aggregale, makes it probable that the economic decisions of a reasonably

knowledgeable user of the Standalone Financial Statements may be influenced. We consider

guantitative materiality and qualitative faclors in

i)

i)

planning the scope of vur audit work and in evaluating the results of our work; and

to evaluate the effect of any identifiad misstatements in the Stapdalone Financial

Stalements.
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D,

We communicate with those charged with povernance regarding, amaong other matters, the
planned scope and timing of the audit and significant audit findings. inchuding amy sipnificant

deficiencies in interral control that we identify during our audiv.

We also provide these charged with governance with a statement that we have complied with
relevant ethical requirements régarding independence, and o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

anid where applicable, relaled saloguards,

From the matters communicated with those charged with povernance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements of the
current period and are therefore the key audit matters. We describe these mabters Inour
auditor's repart unless law or repulation precludes public disclosure about the matter of when,
in extremely rare circumstances, we determing that a matter sheuld not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outwaigh

the public inferest benefils of such communication.

IL Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2020 (" the Orcer”), lssued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, Herewith, we enclose in the "Annexure A’ a statement on the matters

specified In paragraphs 3 and 4 of the Order, to the extent applicable

Z: As required by Section 143(3) of the Act, based on our audit we report thal:

A We have sought and obtained all the [nformation and explanations which to the best of

. our knowledge and belief ware necessary for the purposes of our audit.

B In our opinion, proper books of gccount as required by law have been kept by the

Company so far as it appears from our examination of those books,

C The Balance Shoeol, the Statement of Profit nnd Loss including the Cash Flow Skatement

dealt with by this Report are in agreement with the relevant books of account.

D In our oplpion, the aforessid standalone financial stitements comply with the
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accounting standard specified under Section 133 of the Act, reitd with Rule 7 of the
Companies (Accounts) Rules 2014

E On the hasis of the written representations received from the directors as on March 31,
2024, taken on record by the Board of Directors, none of the directors is disqualified as
en March 31, 2024, from being appointed as a director in wems of Section 164 (2) of the

Act,

F With respect to the adequacy of the internal financial controls over financial reparting of
the Company and the opetating effectiveness of such controls, refer to our separale
Report in "Annexure B, Chip repurl exprisses an unmadified opinion on the adequacy

and operating effectiveness of the Company’s internal financial controls over financial

reporting,.

G With respect to the other matters to be included in the Auditor’s Report in accordance

with the requirements of section 197(16) of the Act, as amended;

In onr opinion and to the best of our information and accarding 1o the explanations
given ta us, the remuneration paid by the Company to its directors during the year is in

accordance with the provisions of secton 197 of the Al

H With respect to the other matters (o be included in the Audltor’s Report in sccordance
with Rule 11 of the Companies [Audit and Auditors) Rules, 2014, as amended in our
opinian and to the best of our information and according Lo the explanahons given to

us]

i the Company does not have any pending fitigations which would impact

its financial position.

Ii. the Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable Josses.

ii thiere were i amounts due which were requined o Be transferred to the

Investor Education and Protection Fund by the Company,

iv. The management has represented that, to the best of its knowledge and

beliof, as disclosed in the notes to the accounts, no funds have been

i
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wil

advanced or loaned or invested {elther from borrowed funds e ghare
premium or any other sources or kind of funds) by the Company to or in
any other  person(s) or  entity(ies), including loreign  entities
{("Intermediarics”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly,
lend or invest in other persons or entities identified i any manner
whatscever by or on behalf of the Company (*Ultimate Beneficiaries”) or
provide any guarantee, security or tho like on behalf of the Ultimate

Beneficinries.

The management has reprasented (hat, to the best of its knowledge and
belief, as disclosed in the notes to the arcounts, no funds have Lreen
teceived by the Company from any person(s) or entity(ies), including
forelgn entities (“Funding Parties”), with the understanding, whether
recorded i writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest inather persons or entities dentified
in any manner whatsoever by or on behalf of the Funding Party
(" Ultimate Beneficiaries”) or provide any guarantee, security or the fike

om behalf of the Ulbmate Benelicaries and

Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
coused us to balisve that the ropresentations under subeclavnse (a) and (b)

contain any material missiatement,

Based on our examimation which included test checks and as per
information provided by the management, the Company has used
accounting software's for maintaining its books of account for the
financial year ended March 31, 2024 which has a fealure of recording
audit trall (edit log) facility ard the same has operated throughout the
year for all relevant transactions recorded in Lhe soflware’s. Further,
during the course of our audit we did not come across any instance of the
audit trail feature being mmpered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is

applicable from April 1, 2023, reporting under Rule 11(g) of the
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Companies (Audit and Auditors) Rules, 2004 on' preservation of audit
trail as per the statutory requirements for record retention is not

applicable for the financial year ended March 31, 2024,

For and on behall of
RSV A & Co.

Chartered Accountants
Firmy Registration Mo, 110504W

S
JAGADISH B SHETTY C-"

Partner

Membership No. (42042

Place: Mumbai

Date: 2(th September, 2024,

UDIN: t¥auieq1 Bl c Mol ITle
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Annexure A to the Independent Auditor's Report of even date to the members of M/s Anchor
Offshore Services Limited, on the financial statements for the year ended 31st March 2029
Referred to in paragraph 1 under “Report on other legal and regulatory requirements” of our
report of even date.

(i)

Based on the audit procedures performed for the purpose of reporting a true and fair view on

the financial statements of the Company and taking into consideration the information and

explanations given to us and the books of account and other records examined by us in the

normal course of audit, we repart that:

{a)

(b)

(A} The Company has maintained proper records showing full particulars,

including quantitative details and situation of Property, Plant and Equipment.

(B) As per the information and explanation, the company does not have
intangible assets as on reporting date. Hence this clause js not applicable to T

company,

The Company has a program of physical verification of Froperty, Flant and
Equipment and right-of-use assets so to cover all the assets once every three year
which, in our opinion, is reasonable having regard to the size of the Company
and the nature of i1s assets, Pursuant to the program, certain Praperty, Plant and
Equipment and right-of-use assets were dug [or verification during the year and
were physically verified by the Management during the year. According to Ll
information and explanations given to us, no material discrepancies were noticed

on such verification,

However, during our verification we came o know that the fallowing assels are

in the name of the directors.

Whether title

deed holder is a
promoter,

director or ate of
rolative af Purchase
promoter/director

o employee of
promoterfdirector

™Wame Vehicle Giss Title deeds
ofthe | o Carrying | held in the
Assels Value mame of

Kemarks
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(d) The Company has not revalued its Property, Plant and Equipment {including Right

of Use assets) or intangible assets or both during the vear

e} According to the information and explanation given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made

048042

MUMBAL
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thereunder during the vear.

(if) (a) The management has conducted physical verification of inventory at reasonnble
irilervals during the yvear, in our opinion, the coverage and procedure of such
verification by the management is appropriate. As informed to us, there are no

discrepancies for each class of inventory were noticed on such verification.

(b) According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of .5 Crores, in aggregate, at any point
of time during the vear, from banks or financial institutions on the basis of security of
current assete. The statement filed by the company with such banks or financial

nsltutions are in agreement with the books of pecounts ol the company’,

(i) During the year the Company has not made investments in, provided any guarantes or
security or granted any loans or advances in the rature of Loans, sovured oF unsecured Lo
gompanies, firms, Limited Lipbility Partmerships and hence reporting uniler Clavise (i) (a)
to (e} of the Order 1s notapplicabile,

(iv) According to the information and explanation given to us, the company has complied
with requirements of section 185 in respect of loans, investmenls, puarantees, orsacurity
made by it during the year under audit. Alse, the Provisians of sec 186 are nol applicable

as the company has not made any investments in any ol its subsidiaries

(v} The Company has not accepted any deposits or gmounts which are deemed to be deposits
under the directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or
any other relevant provisions of the Companies Act, 2013 and the rules framed
thereunder, where applicable. Accordingly. the provisions ol clause 3(v) of the Orrcler are

nolapplicable.

(i) To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company's products/ services. Accardingly, the provisions of clause 3(vi) of the Order

are natapplicable.

{wii} (a) The Company is regular in depesiting undisputed statutory dues including Goods
and Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess, and any other

statutory dues, as applicable, with the appropriate authorities. Further, no
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undisputed amounts payable in respect thereof were outstanding at the year-end for

a period of more than six months from the date they become payabile.

(1) According to the information and explaration given to us, thereare dues outstanding
on account dispute under various act. The details of the same are provided in

Annesure C.

{wiii) According to the information and explanation given to us, company has no transactions:
not recorded in the books of account hive been surrendered or disclosed as income during the

year in the tax assessments under the Income Tax Act, 1961 (43 of 1961);

{ix) a) According to the information and explanation glven to us in our apinion and
according to the information and explanations given to us, the Company has nol
defaulted in repayment of Inans or borrowings or in payment of interest therean to

any lender,

B)  According 1o the information and explanations given 1o us angd based on our audit
procedures, we report that the company has not been declared wilful defaulter by

any bank or financial institution or government or any government autharily.

<) In our epinion and according to the information explanation provided lo us, no
maney was raised by way of torm loans. Accordingly, the provision stated in

paragraph 3{ix}{c) of the Order is not applicable to the Company.

d) Inour opinion, according to the information explanation provided 1o us, there are no
funds raised on short term basis. Accordingly, the provision stated in paragraph

3(ix)(d) of the Ordoer is not applicable to the Company.

&) Aceording to the Information explanation given to us and on an overall examination
of the standalone financial statements of the Company, we report that the company
has not taken any funds from any entity or person on account af or o meet the

obligations of its subsidiaries, associates, or jaint ventures.

f) According to the Informatien and explanations piven lo us and  procedures
performed by us, we reporl that the Company has nat raispd toans during the year

on the pledge of securities held in its securities,

{x) {a) The Company has not raised moneys by way of initial public offer or further

public offer (including debt instruments) during the year;
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(xi)

{xii)

(i)

{xiv)

(xv)

fxvi)

{h} Al.‘_l_'un]iut_; tor thee dnforsratlon amd 1.'1,]1h1l|.|.1.[i1.ll| E!uun fo s the Cunlpd_il._ip' s ot
made any preferential allotment or private placement of shares or convertible

debentures (Fullv, partially, or optionally convertible) during the vear.

fa) According to the information and explanation given to us, any fraud by the
company or any fraud on the company has not been noticed or reported during the

¥Year;

i) According to the information and explanation given to us, no reporl under sub-
section (12) of section 143 of the Companies Act has boen filed by Wve auditors in
Form ADT-4 as prescribed under rule 13 of Compamies (Audit and Awditors) Rules,

2014 with the Central Government;

{c) Accarding to the information and explanation given to us, no whistle-blower

complaints, received during the year by the company,

Company is not a MNidhi company; accovdingly, provisions of the Clause 3(xii) of the

Order is not applicable to the company:

According to the infermation and explanations given to us, we are of the opinion that all
transactions with rélated partivs are in compliance with Section 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the Firancial Statements

asrequired by the applicable Accounting Standards and the Companies Act, 2003

In our opinion and based on our examination, the Company does not require to comply
with provision of section 138 of the Act. Hence, the provisions stated in paragraph 3{xiv)
{a) lo (b} of the Order are not applicable to the Company. However, the company is
having proper internal control and internal check system which is commensurate with the

size ond matuee of ita Business.

According to the information and explanations given to us, we are of the opinion that the
company has not entered inte any non-eash transactions with directors or persons
connected with him and accordingly, the provisions of clause 3(xv) of the Order is not

applicable.

Accarding to the informationand explinations given to us, we are of the opinion that the
campany is not required to be registered under section 45-1A of the Reserve Bank of India

Act, 192 and the company s not a Core Investment Company (CIC) ag defined in the
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(avii)

(xviki)

[xix)

(k)

i)

regulations made by the Reserve Bank of India, accordingly the provisions of clause I(wvi) of

the Order are not applicable.

According to the information and explanations given Lo ug andd based on the audit procedures
conducted we are of opinion thal the company has not incurred any cash losses in the

financial year and the immediately preceding financial year;

During the year, the Statutory auditor has resigned due o his pre-oecupation in other matters
an 03.01.2024. However, no issues, objections or concerns have been ralsed by the oulgeing

auditors;

According to the information and explanations provided w us and based on our oxpmination
of the of the records of the Company, the financial ratios, ageing and expected dates ol
relization of financial assets and payment of financlal linbilities, other information
accompanying the financial stalements, our knowledge af the Board of Directors and
management plans and  based on our examination of the evidence supporting the
assumptions, nothing has come Lo our atlantion, w hich causes us to believe that any material
uncertainty exists as on the date of the audit report indicating thit company is incapable of
meeting its lisbilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however state that this is not an assurance

as to the future viability af the company.

W further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance thatall liabilities falling due within a period
of ane year from the balance sheet date, will get discharged by the company as and when they

fall due,

According to the informalion and explanations provided to us and based on our examination
of the records of the Company, there are no unspent amounts towards Corporate Social
Respimsibility (“CSRY) requiring a transler o a Fund specitiod tn Schedule V11 lo the
Companies Act, 2012 in compliance with second proviso 1o sub-section (5) of Section 135 of
the Comparnies Act, 2013, Accordingly, the provisions of clause 3 (xx) are not applicable to the

Com pany.

The reporting under clause (xxi) s not applicable in respect of audit of standalone financial
statements of the Company, Accordingly, no comment has been included in respect of said

clause under this report.
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For and on behalf ol

RSVA & Co.

Chartered Accountants
Firm Registration No. 110504 "!.

—

————
AGADISH BSHETTY

Parlner
Membership Mo, 148042
Place: Mumbai

Date; 20 September, 2024,
UDIN: LUOY Bok 2 BIRC Mo L 3% 6




Audit Report: FY 2023-24
Anchor Offshore Services Limited

Annexure - B to the Independent Audilor’s Report

Referred to in paragraph 2() under “Report on other legal and regulatory requirements” of our
repart of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Anchor Offshore Services
Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the fnancial

statements of the Company for the year erded on that date

Management's Responsibility for Internal Financial Controls

The Company’s managemenl is responsible for establishing and maintaining internal linancial
controls based on the internal control over financial reporting criteria established by the Company
considering, the essential components of internal control stated in the Guidance Note on Audit of
internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India {ICAI')., These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adberence to company’s policies, the safeguarding of 1ts
assets;, the prevention and detection of frauds and errars, the accuracy and completeness of the
accounting records, and the toely preparation of reliable financial information, as required uncler the

Companiss Act, 2013,

Auditor’'s Responsibility

Our responsibility is to express an opinton on the Company's internal financial cantrals over financial
reporting based on pur audit. We conducted our andit In accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note”) and the
Standards on Auditing, issued by ICAL and deemed W be prescribed under section 143(10) of the Act,
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to the extent applicable to an audil of internal financial controls, both applicable to an audit of
Internal Financial Contrals and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate in ternal firamcial controls
over financial reporting was established and maintained and if such cantrals operated effectively in

all material respaets.

Our audit involves performing procedures to obtain audit evidence about the adequacy af the
internal financial controls system over finandal reporting and their operating effectiveness, Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of intermal control based on the assessed
risk. The procedures selected depend an the auditor’s judgment, including the assessment of the risks

of material misstaterment of the financial statements, whetlior due lo fraud of arror.

We believe thal the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal financial controls system over financial reporting,
Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over Hinancial reporting 1s 4 process destgred b provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purpeses in accordance with generally accepted accounting principles. A
company's internal financial contral over financial reporting includes those palicies and procedures
that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

(2} provide reasonable assurance that lransactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accopred accounting principles, and that receipls
and expenditures of the company are being made only in accordance with authorizations of

management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assels that could have a material eflect on the
financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

fiecause of the inherent limitations of internal financial controls over financial reporting, including the
possibilit, of collusion or improper management override of controls, matertal misstatements due to
error or fraud may oceur and nol be detected. Also, projections of any evaluation of the internal
financial controls bver financial reporting te future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies ar procedures may deteriorate.

Cipinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such Internal financial controls over linancial reporting were
opetating effectively as at March 31, 2024, based on the intermal control over financial reporting
criteria established by the Company considering the essential components of internal controed stated in
thé Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India,

For and on behalf of
RSVA & Co.

Charleced Accountants

T
AGADISH B SHETTY

Partner

Membership Mo, 048042

Mace: Mumbai

Date: 20% September, 2024,

UDIN: Lqoitdoy 2 B C rleL ATHE
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Annexure C: Details of disputed / Continent Liability not provided for

5r.
No,

Name of
Statute

Mature |

of the
dues

Forum where |
dispule is
pending

[ncome Tax
Act, 1961

Imcome Tax
At 1981

[mcome
Tax

Incomae
Tax

Amount

Period ta
which the
apyoiunt
relates
(EY.)

| Mature af Liabilily

CIT(A),
Mumbai

1.00.58905/ -

FY 2016-17
(AY 2017-
18)

The Matter is under Appeal - |
The Assessment is Reopered
Invoking the provision of Sec
148 of the LT, Act, 1961, lssued
Notice of Demand of Rs
1005895/- Company  has
filed Appeal and paid 1st
instalment of Rs 670,600/ -paid
oul of 3 instalments for 20% of
disputed lability. The Hon'ble
ITAT vide order in [TA No
Q09 W lum 2022 dated
21/00,/2022 set-aside the order
to the file of the 1d. CTT(A)
with & direction to adjudicate
tiwe issiie atresh along with the
appeal filed by the appellant
apminst the order u/s 143(3)
rwsi47 of the Act,

CTTA),
Mumbai

13,90,87,480/ -

FY 2019-20
(AY 2020-
21)

The Matter is under Appeal -
The intimation ufs 143(1) of
| the act was received by the
company on 200122021
wherein - CPC has made
addition of Rs. 39.66,75850/-
on  acount  of  confingent
liabflity of Rs. 3%,31,77,795/-
Csillowance of Penalty of s
21,185/~ and disallowance of
PE & ESIC contribution of Rs
38,35,150/-. The said demand
I4 errofeous and company has
Med an appeal against same
with C1TLA)

Income Tax
Act, 1961

TS

TDS Circle
{1}, Mumbal
TDS Range
1(1), Mumhbal

1.96.440/-

Y, 2007 ta
2017

Kecoived Wotice from Income
Tax Department of [nlimation
of  Outstanding  Demand,
notice vet to be attended.
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4 GST Act, | GST ~ Deputy B422336/. | FY 201819 [ The Matter is under Appeal - |
207 Comrriissloners Fhe Scruting of Returns
of State Tax proceedings-initiated u/s 61 of

CST Law Company has filed
- Appeal and paid prescribed fee
| | and other charges:




ANMCHOR OFFSHORE SERVICES LIMITED
CIN No, U93000MH 1994 PLCO7R014
Balance Sheet as at 31 March 2024
{Asmcawnd an " O00)
Mote
Particulars N, As st 3l Mareh, 2024 As at 31t March, 2023
Amount in Hs Amount in Re
A, [BEQUITY AND LIAPILITIES
1|Shareholders’ funds
() Shire capital i 14,293 48 14, 29345
i) Reserves and surplus 3 BAMLTERT4 RAL79A05
9,(19,050,22 BAT.086.53
2| Mon=current Halvililies
{#) Long-term bornowings 4 TR 11940 1 427,50
i) Deforrod lax labilibes (Mot 13,787.01 1288366
1,20, 9046 40 1,04,310.36
3| Current Lliabilities
() Short-term bornowings 5 43402 28 (17 Fb2.03)
{b} Trade pavables s 40713218 22M. 7167
{cd  Cnluer current labilitieos 7 a7 18640 24252 88
5,589, 720.87 241, 30062
TOTAL 16,20,677.50 11,92,699.31
B, |ASSETS
1| Non-current assols
) Property Plant and Equipment and [ntangible asscts
Propierty, Plant aml Equipment ] 50571718 4,90, 105 1)
by Men- Current Investmonts a 17800021 1700 2
fe)  Bamg-teerm lopens and advarces 10 1,498 Bl
5,24, 567.22 5.14.536.75
2iCurrent assets
fa) Inventories 11 410,930 19917178
(B Trade necelvables 12 18335315 3,237,682 56
() Cashand Bank Balanee 13 R K AO74 12
(d) Short-term loans amd advances 14 1.32.278.00) 86,333 45
14,96, 11028 6,78,161.9
TOTAL 16,20,677.50 | 11,92,693.44
Soe accompanying notes forming integral part of thesa
Frvancinl statemeni 1o 22
For RSVA & CO, the Hoad of [irectors
|Chartered Accruntanin g:_.-:f.- 2
TN N T10504W Al 2
1 ;I' 3
“__——=—c 4 o AD
JAGADISH B, SHETTY Narothamdas 13 Chanillo Siddesh Chanillo
Partner Dhirectie Director
M. No: 035042 \ 121N (11844155 DI 05151406
UDIN: LU0 §foya B EC NS
Place: Mumbai Flace: Mumbai Place: Mumbai
Pratoe: 2000920124 Dhake; 20.09.2024 Date; 20.09.2024




ANCHOR OFFSHORE SERVICES LIMITED
CIN No. U93000MH 1994 PLCO76014

STATEMENT OF PFROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH 2024

(A oot i "D

Particulary Note For the year ended For the year ended
No. 315t Mar, 2024 st Mar, 2023
Amount in Rs Amaoint in s
1 |Bevenue from operations (Net) 15 10.27,334-.00 01,9657 7R
2 |Other income 16 A, H12 A2 q.05,349.41
Tutal Income [1+2) 10,95,946,32 12.07.317.1%
3 |Expenses:
fad |Cost of materuls consumed 17 6,87, 527,09 445,099 7
(b) |Emploves benefits oxpemse 18 135372116 1,50.658.99
() |Finance costs 19 ¥2.445.52 19,123 82
(d} |DPepreciation and amortualion expensy 8§ 1282404 7365
(¥} [Other expenses i 18,00 47 T.24,483.43
Total expenses 10,06,169.28 74668065
4 |Profit before exceptional and extraordinary Hems 9,777 .04 4,60,636.53
and tax (4)
5 |Exceptional / Extrovrdinary items -
b [Profil belore tax (5- &) 8O, 777.04 460,636 53
7 |Tax expense:
(i) Current tax 26,970.00 L9 B00.4K0
() Dieferred tax N335 (281.84)
i |Profit for the period H1,%3.54 241.118.37
¥ |Farnings per equily sharo
{a) Basic 4335 08,62
(1) Dbt 43.35 308,62
See accompanying notes lorming intogral part of these 11622
fimancial statpment e

For REVA & OO
Chartered Accountanis
FRMN Mo TH0S040W

AGADISH B, SHETTY Naruthamidas [ Chanillo

Partner irector

M. Mo 045042 DM (FTHE4155
uDIN: 2o g0 u 2B C Mo LAt He

Place: Mumbai Mace: Mumbai

Date: 20.09.2024 Drate: 20,009,202

For and on behalf of the Board of Directors

\
ey

Siddesh Chandllo
Director
IDIN 05151968

Place: Muambai
[ate; 200092024




AMCHOR OFFSHORE SERVICES LIMTTEDR
1N Mo, LIEO00 M IH T 9917, CIFning
CASH FLOW STATEMENT AMNIXED T THE BALANCE SHEET FOR THE YEAR ENDED 3157 MARCH, 2024

{Arcend i XKD

Particulars Corrend Year 3032024 | Previous Year 33032023
[A) CASH FLOW FROM OPERATING ACTIVITIES
Nel Peoft belfore Daw amd Extraordineey Heos B9.777.04 €.00,636.53
Addjustment ;
Dhepreciabiu: 12,824 04 71465
Ivberest anud othwr Expensas 3244552 19120 82
35,2659 50 2643847
Qperating Profit before Working Capital changes 125,046,600 4A7 075,01
Change in Warldng Capital ;
Trodda anid Otharr Recelvabiles {1,53,6090,55) 1702140
Inventories (2,11,760.51) §0,145,55
Chiber cucren Asssis {43.921.51) {38,143 97
Teide e other pravabilos 17247052 66796
Crther current Liabilives 12847352 (1,157, 18
Sharrt-tasan Bisrrovmgs 1,6%,168.21 |I‘—'.T|'£.E'_1_1
{0,350, 300 56,407 b8
Cauh generabed fesm operatiog B0090,.24 SA7ARLED
s {26510, {19 800y
Cash How belore Extraoedinary [benis 33,180,24 524 18289
Extraordinary ibem
MET CASH FLOW FROM OFERATING ACTIVITIES 33,180.24 524,082 89

Bl CASHFLOW FROM INVESTING ACTIVITIES
Inflow;
Priveeds From Sale of Proparty .

Oluilow:
Mavitsitiom of Froml Assets Fral el l) {3, PN HR)
NET CASH USED [N INVESING ACTTVITIES (22475.25) (3.7, 130 46) |

(€} CASH FLOW FROM EINANCING ACTIVITIES

Inflows
Iricredisi 1 Unsevirel | asan
Proceils from: Long Teemn Borroawdngs {1, B0 03y A0.511.64
Thterenss an Lomggererm leams and advances given (A7) a7 AT
{2, 221.15) 40,5686.51
Clutflow:
Inscrasis L Lomg-turm Toars amil ailvancss ginen
Rapaymume of Long Term Bormos ingi
Irmerest Pald {22,845.57) (19, 125.82)
erroaue in Unsocured Laan 18,553,841 (M TH5Y)
NET CASH FROM FINANCING ACTIVITIES 5,132.85) [12,917.0%§
NET INCREASE [N CASH AND CASH FQUIVALANTS T 1430413
{.ﬂ\-rl-l-i-[j
Crpening Balance £F Cash And Cash Equivalants B,0,12 (BT AET )
'Iﬂnnin; Malanee CF Cash And Cask Lgmivalants 4 O g L T
== Actual Increasgiecrease in Cash and Bank Balance 4.572.93 13203133
It tepms of aur report bt hed
For REVA & CO. fpr ehalf of e Board of 1Hmctors

Chartered Accountants
FRMN Sax 1105M4W

¥l

'\-.'arl.ﬂhamdas (] Chlnii.lfa'- EMMWHHW

JARCADISH B SUETTY

Pariner DMeeitor Mireciar

Mol M 48042 DN 01844155 TN 05 FE1 966
upIN: sycligo W2 RECROL3Fe

Mlace r Mumibial Mace: Mumbai Place: Mumian

[ate 20,09, 2024 Thate; 30,08, 2024 Drate: M08 2024




ANCHOR OFFSHORE SERVICES LTI,
(CIN No - USADD0OMHT94PLCOT6014)

MNote: 1

Significant Accounting Policies

1.

General

.

The financial statements have been prepared in accordance with applicable accounting,
standards and under historical cost convention in accordance with the Generally Accepted
Accounting Principal (GAAP) and the provisions of the Companies Act, 1956 and Lhe provisions
of Companies AcL 2013,

The Company follows mercantile system of accounting, and recognizes income and expenditune
on dan accrual basis, All expenses and income to the extent ascertamable with reasonable
vorbainly are accounted for on accrual hasis,

The preparation of financial statements are in conformity with Generally Accepled Accounting
Principles require estimates and assumptions to be made that affect the reported amounts of
assels and habilities and disclosure of contingent liabilitios on the date of Fnancial statements
and the reported amounts of revenues and expenditures during the reporting period,  Actual
results could differ from these estimates and differonces bolween actual results and estimates
are tecognived in the periods in which the results are known / malerialize.

Revenue Recognition:

Revenue in respect of sale of poods is recognized when the property i Lhe goods is transferred
for a price or all the significant risks and rewards of ownership have been transferred Lo buyer
and seller retains no elfective conteols over the goods to a degree usually associated with
ownership. Revenue from sale of service s recognized on percentage completion method,
Revenue is revorded Lo the extent thal is its probable thal the economic bonefit will Qow Lo the
company and Lhe revenue can be reliable measured,

Fined Assots,

The Fixed Assets are stated at cost less depreciation. The cost comprises of purchase prices and
any attributable cost of bringing the assets to working conditions for its intended use,

3. Depreciation

Till the year ended 31/00/2014, deprecation was provided al the rates specified under
Schedule XTIV w the Companies Act, 1956 as per Straight Line Method, With the companies Adt

23 comung into force, Schedule XIV bas been replaced by Schedule 11 to the Companies Act
2N from the Financial visar 004215 onwards and for FY, 2022-23% where doproviation i the

systematic allocation of the depreciable amount of an assels over its useful life, The depreciable
amount of an assel is the cost of an assets or other amount substituted for cost, less residual
value. Considering the applicability of schedule 11 the management has re-estimated useful
lives and residual value of all its fixed assets and depreciation on fixed assets has been provided
on SLM method on the hasis of useful life specified in Schedule 11 to the Companies Act. 2013,
The details of useful life adopted in case of assets are as follows:

Name of The Assels Useful Life adapted by the Company

Oftfice Equipmoent
Computer

Cirmpralor

Molor Car

Furniture & Fixture

o Pt = - RN

Wuidmg Muchirlu
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Factory & Construchion My

Office Premises Al

Investment

All long term investments are valued at cost and provision for diminution in value thereof is made
wherever such diminution is other than lemporary. All current investments are valued at lower of
vost or nel laic/ markel value,

Inventory

The cost comprisos cost of purchase excluding the Taxes & Lowies, "Specific identification of cost”
formula has been used for identified items of stores & spares. The said inventory 18 valued after
providing for obsolesces & damages, Inventory of finished goods s valued at cost or market value
whichever less is. Closing stock of Raw Matenals pertains 1o raw materials, slores, spares,
comsumables purchased and stored by the Company in its lactories, and not supplied / consumed in
respect of ongoing, contracts as on the reporting date. As on 310852024, the total value of closing
stwk of raw materials, stores, spares and consumables {5 Re. 23,04, 52206/ - and has been physically
verified by the manapement,

Work-In-Progress refers to the contract value of materials and services supplicd n respect of
ongoing contracts which has not been mvoiced 1o its customers. As per Lthe works contract orders
recerved by the Company, Lhe invoice i 1o be raised on completion of milestones in the projoct, The
management prepares a comprehensive study identifying the materials and services supplied on the
project, and compare the same Lo the invoices rased on the basis of completed milestones, and (he
difference belween the same is treated a5 “Work-Tn-Progress”. The said Work In Progress is shown
under Inventory under Current Assels, The WIP is valued al Cost plus Profit as per revenue
recagnition policy, The value of WIP as on 31002024 is R, 17,74,80,088 /-,

GST Input Tax Credit:
GST ITC which is availed and eligible in case of Revenue Expenses are debited to Profit and Loss
Account net of GST ITC and Capital Expendilure are recorded under Fixed Assots not of GST ITC,

The Net GST ITC availed and eligihle, has been accounted under “Duties and Taxes™ and sob off
against the outward hablity of GST.

In case of GST ITC which is ineligible, it 18 shown under Rates & Taxes under Other Exponses. In
case of the Fixed Assets, the meligible ITC is added Lo the cost of the Fixed Assets,

Employee Benefits:

Employoe benefits include provident fund, employee state insurance scheme, and gratuity fund and
compensatid absences,

Liabilities (i respat of grdtuity to employees are paid on actual basts af the tine of leaving the lob /
Rotirement of the Employee, No Provision for the same has been made i Financial Statement.

Transactions in Foreign Currency

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of
transactions. Exchange differences arising on settlement of the transactions are deall with in the
Statement of Profit & Loss A /o

Taxes on Income

Income Tax is accounted for in accordance with AS 22 on Accounting, lor taxes on Income issuid by

the ICAL  Tax comprises of Doth the current and defermed Lax, Current Lax is measiired at Lhe
amount expected o be paid to Tax authorities using the prevailing tax rates,



Deferred lax assels and labilities ane recognized for the fulure lax consequences altributable to
Liming ditlerences between te tasable ingome and accounting income thiat are capable of reversal in
ane or more subsequent periods and are measured vsing relevant enacted tax rates.

10. Provisions, contingent liabilities & contingent assets

(i) Provisions mvolving substantial degree of estimation in measurement are recognized when
there is present obligation as a result of past events and it is probable that there will be outflow
of resources.

(i) Provision for warranty costs are made based on technical assessment considering the specific

nature of each contracl, Such assessments are reviewed periodically and revised considering
past experience and actual incorrence, Unabilized provision is meversed on expiry of the
warranty period,

(i) Dhsclosures for o contmgent lability is made, without a provision in books when there is an
obligation that may, but probably will not, require outflow of resources,

(iv)  Contingent assets are not recogrized nor disclosed in the financial staloments.



NOTES TO THE FINANCIAL STATEMIENTS FOR THE YEAR ENDED 31 MARCH 2024
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As at 31sl Marel, 2024

AAmournt e D000
Asat 31st March, 2023

ticelar
Amount in Rs Amount in Rs

NOTE 2: Share Capital
Authorised
SCLO0,000 Eguity Shares of © 1/~ sach S0, 000 0, 000,00
Izsued, Subscribed & Maid up
4208 Bauity Shares of ~ 10/ cach T+, 29348 [4.293.48

Tugal L4293 4% [, 298 48

MNuotes:
() Righls, peelerences and restrichions attached o equity shanes

The company has only one class of shares referred o as equity shires hving o par value of Rs. 10/« per share, Each halder of
viuity shares is entitled to one vote per share. In the svent of the lguidation of the company the holders of equity shares will
be antitled to receive remarmng asselts of the conpany, afler distribubon of all proforential amaounts in e propertion of

ety shinres bl

{4 Bewomeilialion of the mamber ol shares and amount outstanding at the begmming and at the end of the reporting period;

There it frosh issoe or buvback of shares during the vear

Thisrr s i clianpe (0 number of shars outstandbng at the boglnningand ol the end of the vear

Feuity Shares (As on | Equity Shares {As on
Particiilars 31 Mar 2024} 31 Mar 3123)
Mumber Mumbser
Shares cutstanding at the beginning of the yoar 143935 142935
Shares Insuied J.Ll.r]npl e VT - -
Shares bought back during the vear z -
Shares outstanding ot the end of i vear 142935 142335

(111 Dhetanils of shitrie beld by each shareholder boldg more than 5% shares;

There is v chiange in the partern of sharcholding during the year Tt i same ax the last year,

As at 31st March, 2024 As al 31sk March, 3023
% Mam | Share
TRy Nemgo! i Mo of Shares Held %o of Holding No of Shares Held Yo of Holding
Equity shares with voting rights
1 Marotham [as Chamllo 1034 T334 1.024,08 |
2 [Sujata Chanille dad 2567 i BT 2507
Tutal Lam R0 1,401,010 aa8.01

() Bty of share helid by Promoterat the end of e year

There ts o change in the pattern ot sharvholding dormg e vear T s zane as thi Jast vear

As al 31at March, 2024 As atb st March, 20123
SNG4 NewsotShancholoer: || oo ofSlirsHeld | ook Helding No of Shares Held Y of Holding
Figuity shares with voting dyhts
1 Nurotham Das Clurillo L0230 e 1,0734.03 T4
2 |Sujata Chanillp oi 87 a7 66,87 2567
3 [Siddesh Chanillo o 1.35 22.08 155
1Nl Chanillp $17 n2 417 0.29 |
Tatal 142715 99,85 | 1,427.15 9965




MOTES FORMING PART OF THE FINANCIAL STATEMENTS

(Aol in "EKNT)

["As at 315t March, 2024 | As at 31st March, 2023
Particulars
Amount in Rs Amount in Hs
MNOTE 3: Reserves and surplus
(a) Securitivs Preminum Account
Opening balance 71,466, 28 23,4606, 28
Ackel: Adddition durtng th vear = x
Clemmg Balance: 245578 2244565, 28
(1] Surplus in Statement of Profit And | oss
Ohpraenilragy, bl BT 7T 3,18 2 A
Adil: Mel Preht Foe the curenl yisar il EA R L AL 18T
Closing Balanee BT1290, 00 #.09,326,77
Total {a+h) 4,94, 756.74 #,32. 793,05
As ab 3let Mareh, 2024 | Ac ab 31st Mareh, 2023
Parbeulars
Amountin Hs Amount in Ks
MOTE 4 Long Term Borrowings
(A} Secured
Term loans: from Banks
{a) Secured Term Loan from Cit Bank 30,850,773 3,189,858
(Securod Apamit Hypothocation of Property at Residential Flagwo, 1001 and 1101 of
Upited Flesiehital Mahim in the rame of Dirsctors)
(1) Secured Term Loan from Yos Bank 1252278 1586 4
(Securod Apanat Hypothecation of !"J'l.'!F""ﬂ'.-' ab Uslyoy maodie Me-20 Uil moe 210
and 217, Mogul Lane . Mabim, Mambai and Uit BNoo 2 Jagrub Industrial Estae
Sogul Lane, Mabum, Mumbai)
featecned Term Loan from Yes Hank 10,9%4.29 12,04 58
(Secured] Apainsl Hypotbesaton of Properly at Plot Noo 2348, Trans Thaoe Creck
Industrial Areg, MIDC, Turbhie, Navi Mumbai)
{d) Secured Term Loan from Yes Bank £1.80 4087
(Secured Against Hypothecation of Property st Plot Mo, D238, Trans Thane Croek)
Indtustrial Area, MIOC, Tiurhbee, Mavi Muombai)
(e} Securied Term Loan from Kotak Rank 4325280 A 5705
Secured Against Hypothecation of Property al Starcity Second Hoor, Plet nig 161 of
TIPS, 1 Mabim, CT5 No, 47, Mumbai ; Maharashaten)
i Socared Term Loarn Ass Bank Lad 1507 4
{ Secured apainst Hepethecatlon of Dolender Motor Carl
Total Seeured Loans (A) LUF,729.93 LS 70.85
[H} Linsecureed
L} Loans and sdvances from related parties® (Refer note) 8946 (18,143,35)
Unsieeured, considerid good
{irh Diber boans and advances -
Urnsecuread, comsidered pond
Fatal Unsecurmd Loans (B} RLLET {18, 143,35}
Total (A+B) 108 T1%.40 U1,427.50
* Mt
i) From Dhrector
Iy Marothamdas Chanillo 24.03 -
ii) Midhi Chanillo A57.10 -
b) From Related Party
] Anchor Defence Inteprator Pyt Lid 3.3 (8 143:35)
{Agains| Beimbursement of Expenses)
Tutal LT

{18,143.35)




MNOTES FORMING FART OF THE FINANCTAL STATEMENTS

{ At w06}

As ab 3lst March, 2024 | As al 31st March, 2029
Particulars
__| Amount in He Articand in s
NOTE 51 Short-term borrow jngs
Wotking Capital Loan
From Karnataka Wank Loited O0-1334 TAS A2 (1778253
[Working capilal huan i siecuned by Bt chargi bh Book Diebls and Stock | present
anmd Bty of the Company), collatemlly secured by properties of the compamy &
piemanal guatantee and properles of the dieciir and sharehelder Le Suata
Chanillo |
Total 14540234 {17.762.93)
As at 315k March, 2024 | As al 31st March, 2023
Partivalars
Amuunt in Rs Amount in R
NOTE 65 Trade Payables (Refer Mote 21{a) for Ageing Summary)
E 15,254 i TITHE
Olthers, A8LETFL 2953284
Dimpibesy] hAShiE 3
THspubed Othir -
Total = 407,120 2HTILAT

Ot af Trade Payables of B 407020845« outstanding ament of Bs, 15280482 - hus beon classified as MSME based on
contfirmuativns redelved, and in respeet ol balance antstamdng of R YIR80,307 /-, I thee alsence ol el tee ehocnmeritition ad
Tk oof combuemation of verkdoes, the mansgement s unable 1 classify thess vendons s MSNE, and dervtone they Rave been

ulassibind is ' Cilyer Favalafes?

As ot 355t March, 2024 | Adal 31st March, 2023
Particulars
Amount in Hs Amennt in s

MOTE 7= Other current Habllidies
(@) Current matacities of long-term borrowings

Seciid Loy fmomn Vasks

[ih Secured Term Loan trom Cin Bank 3,200 %2 Tih5h 58

(5eetbed Agalint Hypothecatiom of Property ol Residastial Flatom 1001 and 1101

job umdtend wigght an the mame of Chirectors )

(i} Secwriad Term Lisan fromt Vi Bank BT 34460

[{Secured Againad Hypothecatuon of Property ot Udyog, mamtr No-Z Ueil oo 210;

amd 211, Magal Tame , Mahin, Mumbal and Unit No. 2 Jagruts Industeal Fabate,

Wingul Lane, Miskim, Mumbal)

(i) Seeweed Term Loan feom Yes Bank 212840 el 0

{Secared Apainst Hypothoeation of Property af Plot Moo D248, rans Thine Creek!

Inddustrial Area, MITC, Turbhe, MNovi Muambai)

tﬁﬂ Sevurredd Torm Lovn fromm Yes Rank .50 W3

iﬁh.'uml Agabrst Hypathecntion of Propeety ab Mot Moo D9800 Trams Thiome Cneeli!

Hnddustrial Arva, MIDC, Tarbhe, Mavl Mumln

10w Beruied Term Loan treim Kotak Banik 53T A,15695

{ecnbud Againa Hypithocation of Property at Starcih Secoid loor, Ulot s 161 of] '

(EPS 1] Mahdne, ©T5 Moo 847 . Mambae, Maherashatra) |

(v Secured Term Loan Axis Bank L | 207144

| Secamad apaiv | Fyrpesthancation o Drefurder Motor Car)

{a) Total of Current mturitics of long-term debt 1445577 1LI77.73
() Dot Recedved againat Renled Propergics 4,245,00 173
(£} Secairity Deposit fram emplovees 192065 1,004 28
(il Dby

(13 Laviaei sireed dvamie ko eompliyes

(1) Salivry payabli 11 2m00F 121359

() kit Pavable o Mr. Rajkomear Bamb 195740 .

e 3 Stk oy Dhvies Eayahile

(i1 rofessional Tax e ] AL 4R
() ESIC Mayalle 1051 184}
i)y Provident Fand Mayalle 1,109,600 A5
{iw) TS Fayvable 2494 04 L1s14
Total 71944 24 352 4K




ANCIOR OFFSHORE SERVICES LIMITED
CIN Mo, US3000M H1594PLC 075014

Calenlation 4 Deprocation { As per Schedule 1 on 515 Basis)

Note No 8 : Property, plant & equipments as on 31st March, 2024

CROSS BLOCK

BEFRECIATION

NET BLOCK

Particulors As at Diuriing the Year Asat Asal TDhurfng The Vear | Asseis Sold 4 Asat As i As af
1-04-2023 Addition | Deletion F1-03-2024 01-04-2023 ! [heduction 303102 3-03-2004 3101023

Computers and Softwarn 787H ur #1325 6,750 | Rt TITh g 1,085
Furmitiire & Fialures odi2 1,21 101,593 2149 | i e LT T P it
Office Bpuipronts 2683 (AR} 27 A 63 2468 Bl 253
MNotor Car 1y 282 1500 R2,78] 36431 L343 A 25,808 DA
Adr conditione 5854 3834 3,241 L] 1A 1590 2413
Lenarator 11 119 Hi _ 1o a1 28 kL
O e Premises 1,28 564 el 470 TH: 7280 | A1 14,080 413645 L2058
Welding Machine 794 24 240 | e 4 El
Factary Building. SE.OM07 hr.E. AR 13,435 _ 1.7 15205 13,22 44.572
Liasehold Land at (1344, [
Turhe (Mote 1) 10,8 . [LERYILT] 390 V) - 1Ml G.6ik
T easehiold Laml at 1333]
13332, Turbhe 210 210) - - 2108 Z1m

Total 568,555 T2 47,66 = 501,030 TR 12,524 04 - - m.mf_...m.._.h 505,717 1,96, 066
gﬁmmﬁ 1,931,547 3871 758 LB, 750 5.4%.555 A0 7315 - 4.1 T14H8 4,9, 67 124,47

Note 1 During the fmanclal vear M021-222 the company s purchased a laschold Lend at Plot Mo D38, MIDE Turbbefor & congideration of Bs. 1,00,00,000,7-. Howevir, while actounting the sane, it wis accounind
under Workshop and aconndingly, deprreciation was caloulated on Land Cost Tus Bailding Value, Thring coment year, the maid dhossre pency, was dbsereved and scccrdingfy, the same was regrowped and classified as
Leasehotd Lanad Fusthes, the depreciation om said land cost s also beien revensed during the vear




NOTES FORMING PART OF THE FINANCTAL

STATEMENTS

(A MR (w000

As at 316t March, 2024

As at 3st March, 2023

Particulars
Ampuni in Rs Arnount in Rs
NOTE % : Non= Current Investments
() Irvestrment in BQ Shares of Equans Axima India Private Limoted LR9%R2 409392
{b) Inveastmient in EQ Shares of Anchor Defence Inlegrator Py, Lid 9.0 005
[ 999 ity shares, Faoe value R 10) g

(e} Shares of Shamrao Vithal Bank 25,100 2500
() Property at Karwar 177130 1.771.30
[e) Irvestnuent in RECL Boml wifs S4FRC 11,200, 1%) 11, 270.00
Tatal 17 B2 17,H011.21
As an 31st March, 20249 | As af 31st March, 2023

Particulars

Amound in Rs

Amount in Hs

NOTE 10 : Long-term Ioans and advances

fa} Balance with government suthorities

(5} Pre Deposit Pasd Against GST Appeal i ritec -
(i) Pre Deposit paid agains| Income Tas Appeal A6 BTG
Total 1,049,583 BT
As at 315t March, 2024 | As at 31st March, 2023
Particulars
Amount in s Amount in s
NOTE 11 : Inventories
Lt} Fimished goowle (AL lowor of cost and pel cealisable valos) 233452 2 A8, 106,10
(b)) Wiork dn Proggress. (Bidor Mot N 1 Podnl o, 6 oF podes oS0 1,77 AR0.00 1 L1RE.54
Total 4.100,932.249 1.99,171,78
As at ¥ist March, 2024 | As al 315t March, 2023
Particulars
Amountin Re Amound in Ra
NOTE 12 Tricle Recelvables (* Refer Note 21{b} For Ageing Summary)
Pndispited Trowle Recotvabtes-Considered pood 4.51.541.68 299,185 70
Lindisputed Trocle Rectvables-Considered doubetul 3LBITAT 2H.575. 56
Dispuden] Trovde Recelvaldes-Considerad ol . .
Dsputed Trade Recetvabiles-Considierod doubtial
Total 4,H3,353.15 3,27 HRL5h




NOTES FORMING PART OF THE FINANCIAL STATEMENTS

A mociret n 000

As ab 31st March, 20124

As at 318t March, 2023

Amournt in Rs

Particulars
Amouint in Ha Ampunt in Rs
MNOTE 13 : Cash and Bank Balance
{A) Caxh and cash equivalents
{a) Cash 2520 84 247458
(b) Balances with banks
im eurrent accoud 974 479,56
Y Btk 0D dccount HA58.84 1.227.74
(Seeured against pari passu chirge om current assels of the Company both present
dncd Future with Karnateka bank. And secored agalnst morigaged of unil no, 210 &
211, Acwing, New Udyog Mandir premdses, co-operaive sochety 1k, Mogule Lane,
Mahim, Mumbas. And Gala oo, 2 Jagrnti Co-Otperativie Indl. 367, p Satavalekar
marg, Moghulo Lane, Mahim, Mumbsi. §
(B Fised Deposit Account
finelieling sccrued isterest and having original mahinte of mere than 12 manths )
fin) Fixed depositaganst Bank Guarantees issoed rowirds Toan Dagilites 1789247 1770000
(b) Fixed depesit againsd Bank Guarantees ssaied (o onstomers 1,264 45 LRI
Total B, 546 84 B4,974.12
s at sk March, 2024 | As at 31st March, 2023
Particulars

Amount in Ks

NOTE 14 : Short-term loans amd advances

(o) GST Input Tax Crodin & Cash Ledger Balanes

51,529.36 (L13LF
(b} Actvanon Incomie Tax Wet of provisions 16,72 Y 17,807 87
() Prepesit for Office | waler ole 165672 405522
(1} Banrrnst ! Retention Momsy Deposit B B4 K720
() Advavice ol poods & services 320212 ERXRIRES
(1 Prepaid Insarance, wle 3.580.74 3,183 49
() Inberest Beceivable on late Payvment - as por Arbyiration Swarded 10, 380.37 :
(M) Lisan anied advance (o ||'Il1ri||.'|\'|.1,':1. 4. [Leg 4, 834.03

Total 1,32 278.00 #6,353.45




NOTES FORMING PART OF THE FINANCIAL STATEMENTS

YT R T

Particulars

For the Year Frded
A1.03.2024
Amount in Rs

For the Year Fonded
31.03.2023
Amount in Hs

MOTE 15: Revenue from operatinns

Revenue from Sale of Goods & Services 10.27,334 801,98
Total 10,.27,334 8,01, 968
For the Year Ended For the Year Ended
Particulars 3.03.2024 31.03.2023
AmountinRs | Amount inRs
NOTE 16 Other income
Excess Income Tax Provision of previows year 1,557 -
Dhiscount Recetved 198 1
["urrign Ihu:hauﬁv Ciinin 6,549 4,50
Interest om Fixed Deposit, REC Bands & Other Interest 4,316 2512
Interest Riceived on Late Mavment [rom Customer 11,533 -
Lake elivery Charges Revorsed 15,068 LT
Late Delivery Charpes Recoversd From Yendor 11,152 -
Rent froun Engbe Asima Inclia Py Lid, 7.3 &, 000
Rent From Jagrut Industoal Premises Co-Choertve A0 .
Raent From National Storage 491 390
Rent From Workshop - 230
Eent From Starcity Office TMG8 ]
Rent From Udyog Mandir 1440 -
Protit On Sale OF Property - 3,085,376
Total 64,612 405,349
For the Year Ended For the Year Ended |
Particulars 31.0%. 2024 31.03.2023
Amount in Rs Ampunt in Rs
NOTE 17 Cost of Materfals Consumed { Refer Point No, 5 of Mole 1)
Orpening stock of Finished Goods & WP 1,99.172 280317
Mdddd : Purchases made during the year 8,094,288 354,954
Lass; Closing stock of Finished Goods & WIP 4,10,932 1,99,172
TOTAL 6,57.527 445,100
For the Year Ended Tor the Year Ended
Particalars 31032024 31.03.2023
Amount in Re Amount in Ks
NOTE 18: Employes Benefits Expenses
(o) Salaries, Incentives and Gratuity {24,008 1,37 6006
(1} Conteibubions o Employes Benefit Scheme 6,300 o
(0] Koy Man Pelicy Premium 471 3%
() Staff wellare exponses 3664 &, 169
B T'otal 1,35,372 1,50,659
For the Year Ended Tow the Year Ended
Particulars 31032024 3032023
Amount in Rs Amount in Rs
NOTE 19: Finanee costs
Interest on Term Loan 11114 6,282
Interest o Owerdraft 6493 7349
Bank Charges & Commission Paid dARD 4,447
Uther borrowing costs 950 552
I'otal 22446 19,124




NOTES FORMING FPART OF THE FINANCIAL STATEMENTS

{Amnbind i G

For the Year Ended For the Year Ended
Particulars 31.03.2024 31.03.2023
Amount in Rs Amount in Rs
NOTE 20: Cther expenses
Documentation and Designing Charpes 70657 .
Labour Charges 17,131 19,455
Charpes towards Short Supply 11,979 -
Treght, Transportation & Hirog Charges 11312 7.4
Legal & Protessional Fees 10407 Hym
Rent Paid 0,154 3853
Insurance Expenses H,208 P
Consumption Of Stores & Spares T 42 11,5083
Sub - Contract Charges B0 1 774k
Carriage Inward 4,162 -
Custom Duty 3756 232
Rates & Taxes 3474 5459
Brokerage & Commission 3090 3663
Travelling & Convevance Expenses - Local 2ap4 4,540
Office Exponses 2675 | 350
Net Sundrry Balance Written OFF 1922 1an
Repair And Mainlennnee Expenses 1,553 3,839
Travelling Expense - Foreign LADg 1,730
Advertisement And Business Promaotion 1745 557
Packing And Forwarding 1,556 Bos
Motor Car Expenses | A58 1519
Dromation patd as C5H Achvity 1300 2.000
Clearing, Forwarding, Loading & Lnloading Expeises 1270 3439
Electricity Chiarges LT ggo
Tender Expemises o7y 7
Mismantling & lnstallation Charges Fad 869 594
Telephone And Communivation Charges 73 Horl
Security Expenses a{x} 632
Printing & StatHomery 540 472
Pavments 1o Aaditor® 475 475
Testing Charges 64 574
Miscellaneous Expense 158 7oz
Diwali & Pestival Expenses. 115 12
Laste Delivery Charpes 100 6,681
Carviage Chabward 28 193
Amount Paid under Ampesiy Schome - 844
Thgcount . &0
Total 1,458,000 1,24,483
For the Year Ended For the Year Ended
*Mote: Refer note 20 I.03.2024 31.03.2023
) Amount in Rs Amount in Rs
Payments o auditor comprise:
A audibors - statutory ancie
As auditors - statutory audit Pertaining to Previons Year 200 200
For company law matters Pertaining to Previous Year 100 100
For GST Audit Pertaiming to Previeus Year 100 100
For Other taxation matters Pertaining to Previous Year 75 75
Total 475 475




NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 21+ Ageing Summain

{Ammuni e 1RE]

NEYTE 21 (a)  Tracde Payablos

= ﬂulnhr‘-.inu*n o bl Tl Do iy poond Tronm due date of
Paiitlow b Lisn than 1 1-2 Waoars LA %wirm | Moawe than Tival
Y¥ear ) 3 Yo
1| MSME 1528407 362 = = 15,258 48 |
iy | Crhers 337137 41 JakhSe | 1207743 3598207 9L HISTL
{iii) | Dispriiud MEME . = - _ .
iy} 1ot mre i ; - e
| Giitanding for m&uﬂ@%ﬁmmq u_.r1
ParticnLars Lests than 1 T-2%Weéars | 23 Years | More Tl
e 3 ¥ears
(1| MSME 571N A 2 : 51780
£l | & Hhors o __q_qﬁ 2] alEin! IRImmM| 7RG 2,035,530 14
(i) | Dt MM . : : _
fivl | Presgratod Lhers F .
Turtal SR AT | T T AT LMTILAT |
NOTE 21 {b) ; Tradk Retvlvables o
= T Dulstanding Mm%pﬁuﬂ-ﬁm U -dme diale of payment
Partculan “E;-TEE? & Mrnths o | 23 Yeans | Morthan | Tatal
dunths Wear e a'ﬂlu ;
(0| Ubnebisgnried Tracke By bl Consdoarml sood 1,65.428,40 14,978 53 48,289 44 5550 Ir\llﬂﬁ 15 451,540 88
i) | Undinputed Trade Recelvables-L onsidirod dimabtiul | 1B23s L2NLIR | ZK6098.5 3181147
Giih | Drsprubed Teace Hevsivables- ensidered g - . - - s |
tiv] | [ispwted T Tmmm‘mhhﬂi-l el ered diowbitul - - - - - -
Total A0 i 497062 BOIMITY| &S| Jesming| ApLEAS
1 Castanding for the following pedud froom the due dote of payment
- Partivulam Liess thanis | 6 Months o1 | 12 Yeum | 2.3 Years | More than Totil
Year 3 Years:
)| Undispuied Trade Recelyables Considered good 1.31.741,19 i e O 1 G - 0 R e I N 1 295086 71
(il | Undisputed Trade Beceivables Considored doultful . - - I STH BR I8, 07080
fidl) | isputed] Trade Reorivables-Considered pood | — .
Uyl | IMsputed Trade Beceivablos-Comsidered dowbtiul * | : 5 .
' Tatal 13174109 | 1A 78| 63083 | AMISE| showeon| ATaeim




Note: 22

Notes to Accounts forming part of the account

1. Details of licensed, installed capacily & production are not applicable to the company,

2. The Company has decided to provide the Auditors Remuneration based on completion of Audit and

Tax Filing for the F.Y.2023.24.

3. Sundry Creditors, Unsecured Loans, Deposits, Loans & Advance received, Fixed Deposits with

banks along with Accrued Interest, sundry Debtors including loans advance as 319 March 2024 are

subpect 1o confirmations,

4. Related party disclosures: The following transactions have been entered mto with the related partios
as defined under the AS 18 ssued by the ICAL

Relationships:-
Subsidiaries: Anchor Defence Integrator Pyvt. Lid. formerly known as (Anchor Integral Energy Pyt

Lt ) (©9.00%)

Associate: Equans Axima India Private Limited (Formerly Known as Engie Axima India Private
Limdled ,Colely Axima India Private L1d) (35%)

Key Management Personnel:

W, MNarothamdas Chamillo

Mr. RajlKumar Bamb (Resigned on 27,/12/23)

hir. Siddesh N Chanillo
Mrs. Sujata Chanillo
Migs MWidhi Chanilla

Integrator Pul. Lid made by
Company

MName of the party Nature of Expenses Relation FY, 2023-34 | FY, 2022-13
MNarothamdas Payment on a/¢ of Director Key Management 67,533,224
Chanillo Remuneration and Perquisiles, banus Personnel R2,48,7%

Rajkumar Bamb Payment on a/c of Director Key Management 3262625
Remuneration and Penguisites, bonus Mersonnel 36,97,647

Sicddesh ™ Pavment ona ¢ of Direclor Koy Muanagoment M4 704
Chamllo Remuneration and Penguisites, bonus Personnel 34,98,346

Sujata Chanillo Payment on a /¢ of Director Koy Managemsil 32.31,610
Remuneration and Perquisiles, honus Personnel 3M.69,687

Midhi Chamllo Mel payment of Salary and Koy Management 17,02.261
Perguisites, bonus Personnel 2245021

Rajkumar Bamb Payment on a/¢ of Gratuity on Key Management Nil
Retirement Personnel 20,00,000

Anchor Defence Reimbursement of Arrangements for | Subsidiary Co./ 5,873,040
Imtegrator Pyt Lid TS Payment of Anchor Defence Common diredlor 1703181




Anchor Defence

Reimbursement of Arrangements for | Subsidiary Co./ 2382214
Integrator Pyt, Lid GET Pavment of Anchor Defence commaon director | 21,09,724
Imtegrator Pyt Lid made by
L ompany
Anchor Defence | Remmbursement of Arrangements for Subsidiary Co./ 1,03,31,108
Integrator Pvt, Ltd Custom Duty of Anchor Defence common director | 12,72,223
Integrator Pvt. Ltd made by
Company
Anchor Defence | Reimbursement of Arcangements for | Su bsidiary Co./ A,14.311
Integrator Pyl Lid | Consultant Fees Payment of Anchor | common director | 37,47,335
Defence Integrator Pyt Lid made by
Company
Anchor Delence Eemmbursement of Arrangements for | Subsidiary Co,/ 2105115 44,69, 704
Integrator Py Ltd | Payment Lo Vendors for Purchase & | common director
exponses of Anchor Defonge
Integrrator Pvt. Ltd made by
Company
Ancher Defence | Reimbursement of Arrangements for Subsidiary Co./ 16, 76,442
Integrator Pyl Lid | Salary Payment of Anchor Defonce | common direclor | 17.75.667
Integrator PyvL. Lid made by
Company
Anchor Defence Loan Given Lo Anchor Defonce Subsidiary Co,/ 3,15,00,000
[ntegrator Pvt. Lid | Integrator Pyt Ltd by the Company | common director | 81,20,000
Anchor Defence Loan repayment Received from Subsidiary Co,/ 2,75,00,000
Inteprator Pyt Lid Anchor Delence Intégrator Pyl Lid common director | 1,21, 20,000
Anchor Defence | Balance Receivable/ (Payable) al year | Subsidiary Co./ 1.81,43,351
Integralor Pyl Lid end common director | <16,74.730
Equans Axima Renl Recvived (Gross Amount Incl, of Associale 47,20,003 FLBOLO00
Inddia Private Taxes but excludimg TS Dedocted ) company /
Limited, commun direclor
Equans Axima Lishaur Supply (sales) (Cross Assogtate 11,4181 2,99 19
India Private Amount Incl. of Taxes) company [/
Limmited common direclor
Eguans Axima Sales CST (Gross Amount Incl. of Associote 78,552 Nil
India Private Taxes) company |/
Limiled commaon direclor
Equans Axima Reimbursement of Arrangements for Associale il 183,230
India Private TDS Payment of Engie Asama India company /
Limited Pyt Ltd. made by Company common direcior
Equars Asxama Reimbursoment ol Arrangements for MAssouiate 362,720 291,993
Inda Private Expenges Payment of Engiv Axima company /
Limited India Pvt, Lid. made by Company common director
Equans Axima | Servive GST Maintenance And Ropair Associate 54,1602 18.054
India Private services (sales) (Gross Amount Ingl, company |/
el d ool Tasow) commaen director
Equans Axima Balance Recelvable/ (Payable) at year Associate -1,81,832 1,26,972
India Private end company /
Lamitid common director
Details of Loan from Related partios.
Opening Accepted Repaid - _
Name of the party | balance as on During the during the gu:;nigl ?lm
01.04.2023 Year Year S
St e Nil 2142563 | 21,18,358 24,025
Chanillo
Mr. Siddesh Changllo Nl 3,051,72487 33172487 Ml
Miss Nidh Chanillo Nil L0060 42,847 357,10
Mrs. Sujata Chanillo Nil 2,835,000 2,823,00,(00 Nil




5. Contingent liabilities :
Contingent / Disputed liabilities not provided for:
Period to
MNature | Forum where which the
13" NMREOE | ofthe | Whputeh Amount amount Nature of Liability
0. Statule ;
dues pending relates
(E.Y.)
The Matter is under Appeal -
The Assessment s Reopweid
Invoking the provision of S
48 ol the LT. Acl 19461,
ssued MNobice of Demaind of Rs
LOMLSRY65/-  Company  has
filed Appeal and paid 1sl
instalment of Rs 6, 70,600/ -paid
. . FY 2016-17 | out of 3 instalments for 20% of
1 “r_]:_";:.,l:‘;h I_n%nrnv ET”[":}'. LORS8I63/- | (AY 2017- | dispuled hiability. The Hon'ble
e i s 18) ITAT wide order in ITA Nao,
909 Mum S 2022 dated
2/08/ 2022 set aside the order
Lo the file of the 1d. CIT{A)
with a direction to adjudicate
the issue afresh along with the
appeal filed by the appellant
against the order o/« 14343
r.ow.s, 147 of the Act,
DS Cincle Received Notice from Income
Income Tax HY Mumbal ; FYO 2007 to | Tax Department of Intimation
2 AcL 1961 e TS Rangie s 2m7 of  Cuistanding  Demand,
101}, Mumbai MNobtice vel to be attendoed.
The Matter is under Appeal -
The Scrutiny of Relumns
procecdings initiated u/s 61 of
GST Act Deputy the CGST Act 2017 and
4 .I.-"HI}' ] GST Commissioners | 84,22326/- FY 201819 | subsequently DRCAT has been
' il State Tax filed on 09-03-25% Company
has filed Appeal and paid the
mandatory pre-deposil of 10%
against the said liability
- Bank Guarantee against FD from Yes Bank As on Balance sheet Date
4 : Rs.13,96,42,388/ - Contingent
Bank Guarantee agaimst FD from Karnataka Bank As on Balance sheet .
: Date Rs. 13.41,43,935/- Contingent
6. DEFERRED TAX LIABILITY.

Delerred tax liabilities recognized in Profit and Loss Aje. of Rs, 903,348 /= on account of

depreciation for FY 2023-24 as per the policy. The Carrying amount of deferred tax liabilities as on

FLOA.2024 is Rs 127 87,007 /- on acdount of depreciation,




7. Fixed deposit Receipts have been lodged with the bank as security against bank guarantee and Cash

Credit, henve could not be verified and are subject 1o confirmation from hanks.

8. Other details: The foreign exchange earnings and outgo is on account of Actual receipt and payment

of Foreign exchange

Paiticalaes 24'.1'2."!--2*1r Ami, 2022-23 Aml. in
in Hs. Rs.
Value ol imports on C.LF. Basis 4147 95 414 7.90). 34,4904
Earning in Foreipn Exchange 9,41,64.556 13,52,25,31
Foreipn Exchange pulgo 23,35 48, 208 144,495, 4, 6070
OUTFLOW FOR YEAR ENDED 31.03.23
Actual 'urchase During the Finangial Year From 1.4.23 1o 31.03,24
Currency Total Cumrency Amlt In INR
UsD 15,85,823 13,32,97,946
ELURO 28,732,964 25,98,50,111
GBP 1,08,349 1, 1648357
IMNR - 347375
Tatal Amt In INK 40.51.43,759
Actual Payment During the Financial Year From 1.4.23 1o 31.3.24
Currency Total Currency Amt In INR
UsD 8,21,014 081,82, 188
EURO 21,62371 19,39,8(),549
GEP 13,200 13,85472
INR 347,375
Total Amt In INR 2k 38 95 583
Actual Sales During the Financial Year From 1.4.23 to 31.03.24
Currency Total Currency Amt In INR
LUsD 1,53,0011 1,27,22,298
EURO 10476 9,596,055
TPy 54,63,794 600751
Total Amt In INR 1,67,18,384
Actual Receipt During the Financial Year From 1.4.23 to 31.03.24
| Currency Total Currency AmlIn INR
usD 4,553,904 37754400
EURD 4.88,724 4.74.43.344
1PY S35, 109 1,249,66,7948
Total Amt In INR 9,41,64.,556

9. Goods & Service Tax:

L Classification: The management has correctly classified into goods / services as por Schodule 11 of the

CGST Act.

i Qutward Supply: As informed by the Management all the supplies made during the vear has been
properly recorded i the books of accounts. All supplies made have boen valued as per Saction 15 of

the CGST Act and Rules made there under. The company is having proper mechanism in place Lo



comply with the provisions of time of supply as provided in Section 12 and Section 13 of the CGST
Act. All the supplies made by the company have been properly classified in to interstate and intra
state; B2B and B2C and properly recorded. GST has been paid on sale of assets if any;:. All the supplies

have been declared in the returns and taxes are duly collected and paid.

L Inward Supply: As per information and explanation provided by U management all inward supplies
have been properly classified into intra-State, inter-Stale inward supplies or imports and  have been
properly classified into Capital goods, Inpuls and Input Services, The management have paid GST

under reverse charge mechanism wherever applicable.,

tv.  Input Tax Credit (ITC): As per As per information and explanation provided by the management .

they have satisfied all the conditions of Section 16 in respect of TTC.

V. Refund: During the year, No apphcation of refunds are filed anytime du ring the financial vear ended
308/ 2024,

vi.  Job Work: Not Apphicable,

vi..  TFiling of GST Retumns: The management have filed all the returns (GSTR 1, GSTR 3B, GSTR 9 ) as
applivable to them within due date and the delaved roturn is (iled along with Lhe applicable late fees
and interest if any,

10. Disclosure related to MSME: Steps have been taken to identify the suppliers who qualily under the
definition of micro and small enterprises, as dofined under the Micro, Small and Medium Enlerprises
Development Act 2006, Since no intimatinon has boen received from the supplions from the suppliers
regiarding their status under the said Act as at 31st March, 2024, the company has classified the same
under Other i.e. Non-MSME Supplier. In U opinion of the management, the impact of intorest, if

any, that may be payable in accordance with the provisions of the Act, is not expected to be material,

1. The Company has during the period under review, created, modified or satisfied charges on the
assels of the company as under as per details available on MCA Portal - As on reporting Date, there
are certain charges the status of which is Open at MCA bul payments are made by the company. The
management has been Laking required steps with the Bankers for filing the required details to close

the charges,

Charges Registered
Date of
Charge Halder y Date of I Date of
K Assels under charge Creatinn Mo [:J]::I(ﬂtl Satisfaction Status Amount
Axis Bank movable property or T ;
u; . . 7 Y
Limited any interest theremn i OPEN | 1,38,00,000
Kotak Mahindra | Immovable property or 24083003 OPEN 5,00,00,000
Bank Limited any interest Lherein
; Immovable property or . s

1 Bank g : 20 -(6-2002 .

Yes Bank Limited anty interest therein 25-405-2021 | 13-06-2022 OPEN 20,63,00000




Book debts; Floating

Yes Bank charge; Movable i = : i

Limited** Note 1| property (not being A4 | 31052021 BEEN 15,00,00,000
pledge)y; Current Assels

Standard Immeovable property or ¢

Chartered Bank any interest Lherein i OFEN 4, 60,00,000

. Immaovable property or

sarnalaka Bank . | Sy interest therelns 02008 | 0p-12-2022 OPEN

Ltd, : 1, 30,000,000
Baok debls

Oriental Bank Of

g ommerce™ Note | Boolk debts 25-01-2000 - OPEMN 15,00,000

Oriental Bank Of

?:mmwue MNuote | Book debis 25001 =200 - OPEMN 20,00,000

Note 1 Invase of Yos Bank, the company has increased the existing facility Hmit from 1500 crores to 2065

crores in FY 2021-22 However, the bank has created new charge instead of modifying the old charpe, which

has resulled into additional charge creation on MCA Portal as compared to the Financial Statement.

Note 2: In case of Oriental Bank of Commerce, the company has closed and ropaid the Loan. However, the

same is nol updated on NCA Portal.

The Com pany has initiated the PSS al L.,lkir‘lﬂ correltive sleps Fefore the M;njﬁLr:..' af CU[’[‘I{}I':J.EE‘. Affamrs

and the respective banks Lo update the closure of the charges on the portal,

12. The company regularly pays all the EMI's, Dues of Financial Institution. If there is any delay then the

sume s paid along with the Penal Charges/ Interest if any.

13. Figures have been rounded off Lo Lhe nearest rupee,

14 Previous year's figures are regrouped and rearranged wherever considered necessary Lo conform Lo

current year prosenlalion,

For RSVA & CO.

Chartered Accountant

FRIN : 0110504W

Jagadish B. Shetty
Partner

M. No. 048042
Place : Mumbai
Date : 20-09-2024

For and on behalf of the Board of Directors

Director
Narothamdas D Chanillo
DIN (1844155

Place: Mumbai

Date:- 20-09-2024

Siddesh Chanillo

DN 05181966
Place: Mumbai

Date:- 20-09-2024




ANCHOR OFFSHORE SERVICES LIMTTED
Mote 17 Mating

Y Change In

St N, Minticilars Wtk 3LA2024| Hatio JLO0202Y il Riasian ol Change for = 259

Inctedse by Cutrent asset more than
propotionate increase In current Halbilities as
coipared [0 pray bous year has resolied in
| Cornend Babio | b tinves) (EL P =T056 Y| dircrease in Current Ratio,

[Faring the year, conpany has utilised the
[wirelcingg capital Wemif o fund its shos ferm
|Warking Caplial requbrement, which resalted
2| ekl Equily Ratio (Lo times) 0.29 [Lal 193454 into Incresse in dobt equity Katio.

I FY 202220, the company has earned
enteptonal profis on socount of Sale of
Immuvable propeny and this, in earller year
Dbt Service Coverage Ratio was higher than

3| Dbl Beryice E"Vﬂﬂ-ﬁiﬂ-jﬂﬂ I lmes) 124 Jﬁ.ﬁﬂl G5 e “l‘l-!ﬂﬂlijli.r.

| Ie FY 309233, the company has earmed
excepliomal profil on sccount of Sale af
e alile propedy and thow, bn sarlier vear
Teturmn an Equity Hatlo was ligher than

4] Retum on Equity salio { Tn %) 2% 52.07% =i HY ewrrond Tlnaneial year.

Thar commpany has reveived aew order In vear
enid for which purchases wore made bui
hllling was not executedd, which resulted in
Inemease in Invenlary and WP resubling into
403 AT decrease in Inventory Turmover Ratio:

&

lnyentory Tarnover ratio { In imesj

6| Trade Receivables Tirmover rfio (I Times)

E

245 I TRV NA

| The vompany has received now order in yoar
el fur which expenses were inearred. Which
ewulted dnko highes cridilom in year el pe
companed b provioes year lealing to Increase
Teade Payabile Tusnoyer fatio | I Hmes) p ] 151 d in Trade Fawalile Tumever Ratin.

=1

Met Capiial Tarmower matio b Uines) k] 184 1051 A

{In FY 202523, flve company has samed
Hexceptional profit on scoount of Salo of
lmumovable propesty and ths, in eardler year
MNel Profil Ratio was higher than curmenl

%] Mt I'rofit Batio [ Tn ) G S50 BOF Financial vear.

Lin FY 302333, the company bas carmed
guceptiomal profit on acconm of Sale of
Iemgvable propety and thas, in esrier year
Tt an Capital Employed Batio was higher
10| Retarm an Capital Employed lalio { In %Y R R 7 H7. 22w than curment financlal year.

Tin FY 20025, the compay has camed
wiceplional profil on account of Sale of
Hoxmovable property amd this, in ek pear
Returm oo Tnvestment Ralio was higher than

11| Hetburn on Dnwestoend Batio | Dy ) AT O7AR B 129 eurrent Tinaticial ¥ ear.
-l griation in Fucess ol 25 e i iy en whene the diffeoonce is mone S 25%

For and on behalf of the Board of Directors

For RSVA & CO.
Chartored Acoountants
FRMN Moz 110504

"l
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JAGATISH B, SHETTY [Fireictor |

Dlewgbir s, e o
Partner Marnthamdas D Chanilla Siddish Chanlig’ |2 o=
. Mo (MA042 171N 01544155 LHIN 05151 %04
UDIN: 2o W BOHZBERCNPLETYE
Placi: Mumbai Mace Mumbal Place: Mumbal

Dates- 200092024 Chate:- 20,09,2024 Drater- 20.09.20604
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